7! 


Fro, Toaek wf Winner ithe new president of the Canadian 
Boards, A realtor, he heads a business 


protein Ua af Ineresing importance in rowing country His 


includes. property managers, appraisers | 
wel bekee lomen most of them belong to the 37 member | 


boards across Canada. ee sketch, page 6.) 
ON’S BUSINESS __ 


— Looks sitions 
For U.K. and Us Too 


—_— a ee 


Canada, ‘with its national welfare so inextricably ‘linked with | 


that of B terests, Premier Smallwood esti- 
ritain, got bad news from the British Labor Party’s muted thee & cheital of 42 mi-| 


‘ene would be needed to form a | 
‘The powerful surge of. Bevanism, triumphant there, does not | ‘company to explore and develop | 
: the timber, mineral and water- | 


Morecambe convention last week. 


bode well for us, for Britain or the free world. 

* At first glance this evidence of violent cleavage in Labor Party | 
ranks may seem heartening for the British Conservatives. We) 
doubt. it, 

Rather, we go-along with the Economist of London which is 
pretty disturbed. Heré in summary is its argument: 


inevitably be louder in party policy-making. 
he Economist says: 


“In. any alliance that is becoming uneasy,.from the military to 
the matrimonial, it is always the party who values unity most 


e Financial Post | 
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|What Rothschilds Are 
‘Planning For Labrador 


International Banking Concern Heads Group * 


Publication Office: Toronto, October 11, 1952 


PRICES (Dutch Bankers. 
Will Operate 
‘New Bank Here 


“MONTREAL (Staff) —A Retail 


Grain: prices have held very 

| strong in recent weeks in face of 
this year’s abnormally heavy crop. 
| Many speculative commodity tra- 
ders who had sold grain futures 
short some weeks ago when + 
bumper crop became almost cer-| 


Of Six Companies in Survey of Resources| |tain, hoping to cover at lower! Hutch banking firm — Nationale | 


Aimed at Big Program of Development 


By RUPERT JACKSON could, however, cost anything 

ST. JOHN’S — Rothschild in- | from $20 millions to $100 millions, 
terests are heading a group of six perhaps much more. 

large firms who have joined! The idea was widely hailed in| 

forces to survey the resources of Britain. Prime Minister Church- | 


oe are now having to scramble | |Handelsbank (National Bank of 
back into the market to cover | Commerce) — is planning estab- | 
their positions, at higher prices. | |ishment of the first new charter- | 
This week barley touched a year’s | eg bank to be set up in Canada | 
high at $1.38 a bus. (Oct.) was since 1929. 


| $1,21 at-end of uly. | It will be called the Mercantile | 
Lead: Dropping prices of foreign Bank of Canada and a private 


Labrador with a view to eventual | ill, Mr. Smallwood reports, cailed | lead and slow demand would in-| pill is to be introduced at the 


development — on a large scale, | ‘it a “grand imperial concept — 
if survey results warrant. Ad- I like the feel of it.” 
ty of the survey group | Sir Wilfrid Eady, a senior 
in Newfoundland this Treasury official, described it as | 
“a challenge to British inven- 


| the 
Bevan hada real triumph because hereafter his voice will in dollars. Actual development ! 


‘That 


The development is the result |tiveness and courage.” 


of a two-months selling tour of 
Britain and Europe by Premier 
Smallwood who returned to New- 


foundland last week. 
Linked in the scheme are: 
Anglo-American Corp. 


land Develépment Co. 
| Bowaters (Newfoundland) Pulp 


& Paper Mills Ltd.; English 
Frobisher | 


Electric Co. Ltd.; 
Ltd.; and Rio Tinto Ltd. 


Two of these companies are | 
already involved in Newfound- 
| land: Bowaters and Anglo-New- 


of 
South Africa; Anglo-Newfound- | 


Ltd., | survey work in co-operation with 


The Bank of Rothschild took 
}up the challenge and by the time 


|Premier Smallwood had returned 


ito London from scheduled meet- 
ings with industrialists on the 
‘continent announced that it was 
‘ready to go ahead with initial 


the six companies named. 
|, At the moment, the group is 
committed only to survey work. 
\If the survey shows expected re- 
‘Sults it will go ahead with de- 
, velopment. 

There is good reason to expect | 


foundiand with their extensive |ryorable results. Labrador has 


| pulp and paper operations; Frob- | 
‘isher is in Labrador in a number | 


of een ties developments. 


Development? 


power resourcés of Labrador. 

He suggested that by using 
| British pérsonnel and equipment, | 
‘including aircraft for preliminary _ 
survey, @ rélativély smal] part of | 
‘millions would have to be | 


ue 4 ee to British in- | 


et Surp 


| been proved to hold some 40 mil- 
| lion cords of prime black spruce 
| for pulpwood. It has at least five 
| million hp. 


game” mineral country. 
Frobisher Activity 
In the past yéar, Frobisher has 


turned up a “promising” find. of | 


‘native copper in Seal Lake, and | 
an aeromagnetic survey this sum- | 
‘mer by Newfoundland and Lab- 
'rador Corp., in the Lake Melville | 


(Continued on page 3, col. 4) 


lus Could 


of hydro-electric, 
| power running to waste in its | 
\rivers, and the Labrador iron de- | 
| posits have stamped it as “big | improved as well. 


‘dicate lower price levels soon.! next session of Parliament to 
| Because of considerable purchases | obtain a charter, 


by battery manufacturers, and The new bank, it’s understood, 


the fact that any surplus that pro- | 
ducers ‘now have was accumulated | 
(on a higher market, prices will! ; 


will be wholly owned by. Nation- | 
ale Handelsbank, with no financ- 
jing to be conducted in Canada. 
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Early Tax Cut News, 
Election in Spring? 


They’re Just Possibilities Now But Govern- 
ment Readying Machinery for Early Budget 
—May Be Snap Vote if Trade Issue Forced 


By WARREN BALDWIN 
OTTAWA (Staff)—Be ready for an earlier-than-usual budget. It 
could come in February. That’s the talk—and there has been some 
preparation—though nothing is deéfinite yet. 
There could be a spring election, too—if developments provide 


’ 


| the right issue. 


Pointing to early budget plans—and therefore early news on 
possible tax reductions—is the program for the next session, which 
envisages probable dissolution by the end of April. 


likely hold for the time being. A' 
month or six weeks, however, 
‘could change the price picture. 


|Head office will be set up in 
’, Montreal and, initially, there will 
|be one branch in Vancouver. 
Butter price has firmed up Offices may be established in’ 
about “3c a Ib, over last three! other Canadian centres later, 
weeks, with consumption starting | The new bank wil! operate | 
to overtake production (as it does | along the lines of existing Cana- 
|every year about this time) and | qian chartered banks, performing 
| butter starting to move out of}. the usual functions with the 
storage. It is expected that prices | emphasis, however, on-financing 
|will hold around current levels) s,:eign trade, especially with Far | 
'for some considerable time now.  pactern countries. 
| Apples (McIntosh) are in strong; Its sponsors feel that Canada’s 
| demand in the Annapolis Valley | | growing importance in interna- 
area of Nova Scotia. Prices are tional trade lends itself to estab- 
‘considerably improved over the lishment of a bank here whose | 
|last few years, Fancy McIntosh! particular interests will be in| 
‘are around $2.75 a box, an icréase | this field. They also think that, 
of 35¢ over a year ago. In the) through affiliation with the par- 
barrel, range is from $7 to $7.50,, ent company, a close banking | 
or $1 better than last year. Prices connection will be established’! 
on other varieties are reported, with countries that should become 
(Continued on page 3, col. 4) 


"Pedinton Mounts in Battle 


For Northwest Gas Market 


The big interest in Alberta’s! -The opposition to the Canadian 
natural gas, marketwise, shifted line has come from Henry Gel-’ 
this week from Central Canada | lert, president of Seattle Gas Co. | 
|to the West Coast. 'It is the largest gas utility in the 

There’s still plenty of interest | state of Washington and a “must” | 
| in Central Canada, particularly | market in any Canadian export | 
lafter the visit to Toronto last plan. 


A February budget would be unusual but not unprecedented, One 
advantage to the Government in such an early budget is that it 
would allow ample time to discuss proposed fiscal measures and 


Inside 
News 


‘The Boom in Ontario 


The giant role Ontario. is playing | 


in Canada’s economic boom., 


the province is taking part ee 
A Post feature report 


fitting in. 


| therefore take the edge off the inevitable suggestions, in an election 


year, of a last-minute bribe to the 
electorate. 

One disadvantage would be 
the inability of the Finance Min- 
ister to make an accurate fore- 
cast of his accounts for the cur- 
rent fiscal year. This’ would, 
however, provide him with a 
|! greater margin of flexibility with- 
in which to justify tax cuts. 

It would also leave the door 
wv | open for a spring election. 

So far, there has been no hint 


on a remarkable record of achieve- {that the Government was look- 


ment, 


what's ahead in zooming/ ing forward to an election at an 


primary and secondary industry.| earlier date than next fall. 


(pp. 21 fo 28). 
The Bevan-Attlee Feud 


Unexpected gains for Conservative | 
cause, a widening rift between the 


political and union arms of the} 
Labor Party, 


emerge from’ the | good 


| No one is overlooking the fact 
[somever, that if developments at 
‘the Commonwealth Economic 
| Contesence and , developments 
within Parliament provided a. 
issue a surprise election 


current campaign for power of} might be sprung. 


left-winger Aneurin Beyan in the | 


The Government has made it 


British Socialist movement. Adel- | ‘plain in the last few weeks that 


phi gives’ the background story in | 
London Calling. (p. 40). 


U. S. Business Outlook 


| it might be glad enough to fight 
| the election on its trade policy if 
'the Conservatives provided the 


What happens to the U. S. economy | opportunity, 


when defense spending falls off? | 


How will it affect wages, prices, 
consumer demand, employment? 
An informed discussion. (p. 


Motorist Mentors 


Repeat of ’49 Unlikely 
In 1949, the Government dis- 
\solved Parliament before it had 


). | been given a chance even to pass 


ithe budget. The strategy was 


Canada’s automobile clubs have |¢™inently successful but it is 
come a long way from the days’ Unlikely that it will be repeated. 


week of Clint Murchison, presi- | Mr. Gellert seid recently: “I 
of the horseless carriage. What) Whatever tax reductions or 


highly. who has to make concessions, whether reasonably or 
dent of Delhi Corp. parents of '.4 tel) you flatly that, after the: 


unreasonably, 


Fade With Football Season 


“To discredit Mr. Bevan it ‘willbe necessary to.give him no 
opportunity of leveling at the leaders the most damaging accusa- 
tion that one Labor po! can bring against another—that of 
timidity and teak as done in the socialist faith. Eee senate ee 


sary job of oeecatad a cohaitent one poudane rational policy 
by the need to appease or—as the case may be—to outbid Mr. 
Bevan and his friends, In the na of dolbee so, they will have to 
commit themselves to promises of extremism which will prove to 
be millstones round their necks when next they face the responsi- 
bilities of office. The process started at’Morecambe, with the pas- 
‘sage by acclamation of a resolution committing the party to the 
preparation of a list of further industries to be nationalized. The 
sober leaders of the party, the members of the next Labor cabinet, 
know that this is foolishness. But they make no effective protest, 
and when they are again in office they will find themselves bound. 
The history of the Stee] Bill will be repeated over and over again; 
rroderate and realistic Labor ministers will find themselves com-, 
pellei to do what they know to be wrong, simply because in 
orposition théy had to follow the tradition of the party that regards 
all modération as a preparation for treachery.” 


The Economist then points;out U, K. Labor’ s chances of win- 

ning the next election are very good, not so;much because Britain 

_ wants Labor (whether Attlee or Bevanite) but because it will be 
awfully tired of the Conservatives show at working miracles of 
recovery, 

“Here is, prospectively, a lamentable state of affairs indeed. The 
policy, and perhaps’ the membership, of the next government will 
most probably be determined by a minority of opinion whose un- 
stable constituents are personal ambition, class malice and a burn- 

desire to escape from reality and responsibility. ... 

“Worst of all, its foreign policy will: be shot with ideological 
_ distrust of Britain's allies and with starry-eyed illusion about its 
‘enemies, to the detriment, if not te the complete wagoing, of the 
western alliance on which the free world depends.” 


Bevanite violence a more socialization of industry, hi¢-fierce' 
antipathy, toward the United States, his fanciful notions about 
give his new power a menace Canadians a few 


Britain's welfare is tied to our own. Our welfare is tied-in 
with the 


_ OTTAWA (Staff) — 


s, ise to 

“ave press 
for a \ Phe budget to reduce 
taxes and so hapd back a part of 
it. The idea ‘s unrealistic, but it is 
part of the general campaign to 
‘attack the Government for. over- 
taxation before the next budget 


spoils the effect of the argument. 


But Mr. Snes Pare that at the 
end of the fear’ there will be no 
big surplus. He says he will be 
lucky if he is able to’ produce the 


P-gp go- f 


current pick up may be too late 
to affect 1952-53 revenues. 
~The Ontario tax agreement 
will mean a net loss to the fed- 
era] treasury during the current 
fiscal, year estimated at about 
~ ig a. = nae 

—Payments to other provinces 
have lagged as a result of delay | 
in signing the new agreements. 
Last year, Juné payments had 
already been made at thi;,time. 
This year June and September 
will be lumped and bring a 
sharp rise in expenditures in 
October or November. 

—Losses through emergency 
price support on beef and pork 
were not included in original 

. budgeting. These are estimated 


-amiability of relations. between the U. S. and |’ 


conservatively at $30 millions, 
but may run higher. 

—The deficit in the old age 
pension fund is higher than | 
anticipated. Treasury payments | 
to the fund: could be kept out of | 
budgetary expenditures and 
treated as loans. Last year, 
however, the Government in- 
cluded them in current expendi- 
tures, 


$9 millions he forecast last April. 
Defense Spending Lags 


Here are some of. the 
that lend strength to Mr, Ab 
statement: 

, Main reason for the present 
high surplus is the lag in defense 
spending. This will pick up 
over the coming months and will 
not,be more than $300 millions 
short ‘of appropriations by the 
end of the year, perhaps less. 
—Corporation tax collections 
are leveling off as a result of 
the mild slowdown in business 
activity earlier in the year, The (Continued on page 3, col. 2) 


Emerald Tungsten Project 
Yields pion, Fair Profit 


rs 


Comparative Record 
At this time last year, the bud- 
getary surplus had reached a total 


| 


ito export gas taken from the 


| 
| 


| 


| Trans-Canada Pipe Lines (see sep- | 
, arate story). The line to the East, me abe to greedy ~ ¥ cs ¥ wees) 
is still awaiting Alberta's go- | | there is no way of getting 2 firm, 
enn (The Financial Post, adequate, cheap supply of gas | 
) from Canada at this time. 
But on the ‘West Coast, things vhave been “fenied by the Cena 
ae buzzing. Here's why: dian Government entry into their 

—Ottawa’s announcement on | ‘lush fields in central and south- 
estimated gas reserves in the... alberta and have been told | 
Peace River area $f B. C. and that the only place we can get| 
Alberta is expected any day. gas is from the sparse fields in | 

—On those reserves will de-| Gistant northern Alberta and | 
pend ae to export to) British Columbia.” 
gunn ege Northwest gas user Mr. Gellert said there must*be 
has come out flatly against im- (Continued on page 3, col. 4) | 
ports from Canada, 

—U. S. Federal Power Com- 
mission must decide shortly if 
it will allow Canadian gas to 
cross the border. 


are their “increasingly significant other budget measures Finance 


roles? 


How. are they being re- | Minister Abbott has in mind will 


ceived and operated across the probably be presented to Parlia- 


nation? (p. 160). 


Market Opportunities 


MacNab’s manager says he’s get- | 


|}ment in plefity of time for full 
discussion amd approval. 
While it is'too early to do more 


ting more bullish every day. He | than suggest where tax redur- 


sees many investmient opportuni- 


ties. available in today’s market. | 


Managed Investment, (p. 5). 


Year-End Business 
How will year-end business con- 
ditions compare to 1951? The out- 


| tions might be applied, it seems 
likely that they would be con- 
| fined largely to the income tax 
| field, With the ‘adjustments made 
‘last year, Finance Minister Ab- 
'bott tidied up excise and sales 


look for supply, prices, demand | taxes to his own satisfaction as 


for many industries. (p. 17), 


Values Winnipeg Elec. 


fairly distributed over the field 


| of commodities. 


Any changes are likely to take 


the form of over-all increases or 
‘reductions and any over-all re- 
‘duction this year would take a 


All those points add up to a| 
‘big headache for Westcoast | 
Transmission Co., sitting holding 
a multi-million dollar 700-mile 
|pipeline project on its drawing) 

ards. 

Westcoast. has_its ‘application | 
before Washington for permission 


Peace River area of Northern 
B. C. and Alberta to the ene 
Northwest States. Hanging in 

the balance on the same approval, 
say oil and gas officials, is a $25 
million development program for | 
the producing gas fields. 


Opposed to Westcoast, before 
FPC, is Pacific Northwest Pipe- 
line Corp., which proposes a line 
1,400 miles long from the Four 
Corners area of New Mexico, 
Arizona, Colorado and Utah,. It’s 


_ OTTAWA “(Statt) — Defense revolving fund of the Department (affiliated with Fish Engineering 


Minister Howe's sec. 
into the mining of 
will ne inthe neighbor” dea 


of 
ond ‘ p) 


and the Corp. of Texas. (They are also 
eo te will be returned to the | behind Prairie Transmission and 
bay cto wh chedape be ow Boundary Pipeline, whose char- 


Ahead Of The Market 


From Our Own Corresponden 

. WINNIPEG— Negotjations ave | 
been opened by t Manitoba | 
Hydro Electric Boafd to buy the, 
power plants of the Winnipeg 
Electric Co., its transmi#sion lines, 
substations ang distribution sys- 
tem. 

The’ board will not buy the 


company’s transit system, its gas | 


‘utility, nor its head office build- | 


ing 

4 deal worked out by the board | 
within the last month, and ap-| 
proved by the cabinet, was en- 
dorsed by a government caucus, 
this week, 


The transaction, if it goes) 
through, will involve acquisition | 
of the company’s 564,989 issued, 
common shares and i 
of its bonded debt or the biggest | 
part of it. The method of paying | 
for them will be differerit from 


heavy bite out of revenues. 
Corporation Tax Thinking 
| In any pre-election budget a 
Government obviously is going to 
consider how it can distribute a 
tax cut so that it ) do the 
greatest “good to greatest 
my (of voters): 

On the other hand, it seems 
unlikely that Mr. Abbott will 
continue indefinitely deploring 
the high level of corporation tax 
without ding e relief, 
Even in an election year, corpor- 
ations should be able to expect 

some slice of the over-all re- 
ductions, 


placed upon the company’s power 
utility assets last year by Clark- 
'son, Gordon & Co., who were en- 
gaged by the City of Winnipeg 
last year to make it. 

The Clarkson figures were: 

Power plants and transmission 
lines—$36,4 83,395. 

Retail distribution in Winnipeg 
—$17,446,858. 

Retail distribution outside Win- 
nipeg—$670,636, 

Total—$54,900,889. 

Approximately 45% of Winni- 
peg Electric's common stock is; g§5 far, the individual taxpayer 

(Continued on page 3, col. 1) (Continued on page 3, col. 4) 


Will Push U.K. Baby Cars, 
Skip Sales Drive on Others 


- | deal can be chalked up to a sharp |ters to pipe gas east and south 


eid 


By VICTOR KOBY 


nada must look sharp. Apparently rising Taftism on’ taxpayer af ae 2 heretofore suggested. 


‘the U. K. 
Be ss ase io pee ig 


‘the south and. rising Bevanism on the consideration in-| LONDON — The UK: auto- 


volved is understood to be not |mobile industry is withdrawing 
far from the $54,900,889 valuation | efforts to sell a wide diversity of 


ee eee eee from Alberta were held up by 
ing the period of government |filibusters in the House of Com- 


° . 


\ fore 


pproxim ¥ oe i 


(Continued on page 3, col. 1) 
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se When Will The Market Rally? : 


so The Score This Week: Few Buyers, Few Sellers 


attracted back, is being painfully lative « of early. year,” 
illustrafed today, Market history|says a ‘official of a 


cater oil’ specialty house. 
hated wrong with our 


> 


products on the Canadian market 
in order to concentrate all efforts 
on a few products, a poll of 
ae manufacturers made at 
Commercial Motor Show here 
seheg mar 
Sales efforts are being with- 


drawn een the eee aN 
dee selbadia te oe tod K, today 
design and build vehiclig of of an 
America’ 


cars) to concentrate on the’small, 
baby cars with — Soy aoe 
ae ee Ame m type. to, sll | 
rts ll trucks, both | “Vly in ca 
goa ie Sad wt ite ie of oe 8 K. 
company, — 


sai aia da aa ie alk la iat alliage ans 





Choose Fall Hunting Needs 


From Our Large Assortments 


Choose your shotgun or rifle NOW! We have models 
fo meet the requirements of practically every hunter. . . 
beoutifully made by leaders in the small arms field — PLUS 
a large assortment of shells, decoys, calls, hunting togs, etc. 


A. Stevens Pump-Action Shot. _ +B. Winchester Carbine — 
-gun—Mode! 820. 12 gauge, ; Model 94. . , 30/30 Cal. 
wolavt stock, _ push - bution © lever action, short and 


safety. Wt. approx. 7% Ibs. 


 EATON'S | 


USARCO LIMITED 
operating 


UNITED STEEL & METAL COMPANY 


© easy do carty, 20” barrel. - 


‘Solicits enquiries on price, efc., of iron, steel and non- 


ferrous scrap. 


Alk enquiries will be given immediate attention by our 


qualified salvage engineers. 


363 Wellington St. North, Hamilton, Ont. 
Telephone 2-4636 ae re 


UNIFORMS... ~ 


make the difference 


{ 


. 


al 


_ |} well, serving ~ -ny seattered ~om- 


Under Announcing } Aluminium Lid. 


Ste: sat Rises ows.cesct.ss Nippon Deal 


Serayan (SO LSS Se Creative Advertising Services, presi- 


(Special Correspondence) to cost up towards $4 millions | 45+ 
VANCOUVER. CPR, over |to tarry loaded trucks, thus elimi. | Association of the Superintendents QyQVf, / ppreve | 
its, has réaped handsome |nating fouy handlings of freight | ef Insurence ot the Rrovnee | 22 ee ie 
n- Col- by high-priced longshoremen. A’ president; E. B. MacLatchy, Q.¢..| _MONTREAL (Staft)—Japanese_ 
B toronto citizen who,wishes t0| Fredericton, vice-president; R. B. Government. approval of Alumin-_ 
move his furniture to bat ay Or | Whitehead, secretary; John Ed-/ ium Ltd.’s proposed investment | 
vice-versa — it has hap !—)| wards, assistant secretary; Howard|in Nippon Light. Metals Co. | 
. 
can drive aboard a boat for quick | Armstrong,’ treasurer; C. Richards, | (The Financial Post, Sept. 6) puts | 
crossing between Mainland ,and auditor, all of Toronto. the deal just one step away from | 
Island and deliver at destination’ Ayerst, McKenna & Harrison Ltd. | conclusion. If shareholders of the | 
without disturbing a pound of/ (Montreal) — Robert ©. Hodgkin, | Japanese company apprdve the | 
: mers, the load. ; e vice-president of the Canadian com-/ plan, the agreement will then be- | 
between Vancouver and} Carload shipments of jumber | P@2y- come effective, 
Vancouver Island. Including | ang other heavy freight have been| Burns Bros, & Denton Ltd. (To-| ‘The Japanesé Government had | 
ships afloat and wharves, this op- | handled for years across the Gulf Tomte) — Jay Gould, director. |objected to the deal originally 
‘eration represents an. nt | of Georgia aboard barges hauled| Canada Trust Co. (Toronto) — J. | pecause the agreement called for 
of $25 millions, possibly $30 mil-| py powerful tugs.. ; IP. Collyer, secretary. | 50% ownership by the Canadian 
valué. : , When a new ship costs-$4 mil-| N. C. Hobson, vice-president and dustry. Its objections have appar- | 


i 


Today, a fundamental change |jions and more. then two years | raanaging director. 'ently been overcome by an un- 
is going on and the profit picture | are required for deidenbia¢ and| Dominion Oxygen Co. (Toronto) | dertaking on the > art of 
ig receiving some hard'jolts. New | building. The most intensive eee oe pe rcgpyns weg |Aluminium Ltd. that its stock 
Sede poceen, noun thans |e ie Ten a maions under | Stewart Johaaan, det manage | interest wil not exceed 80% and| 

! pan e vess Y op-| at Winnipeg. th ot violate the man- | 
| doned. It may take several years | erate five to ten years from now. ‘4 Ford Motor Co. of Canada (Wind- | agement right of the Japanese | 
to achieve the transition réquired. Errors of judgment might be ex- | sor) — Brock F. Jamieson, managing | firm, | 


Sam is sees mre oe ceedingly costly. mg oh stag Ford Motor Co. of| Japanese reports indicate that | 
plans can wor out for a There are now 200,000 people on | F r Ci apanies Ltd. (Edmund- in addition to receiving financial | 


continuation of substantial profits. |v. ,couver Island and this is its| ston, N.B) -- C. M. Matheson, | 2nd technical assistance from | 

Air tion Keen fastest growing year. If the popu- | director. Aluminium Ltd. Nippon Light | 
A fundamental revision in the ‘Jation doubled in the next two | Grout’s Ltd. (St. Catharines, Ont.) | Metals will get additional supplies | 
traffic picture is induced by air-| decades and mileage of highways |—W. Imrie Walker, sales director; | of bauxite and other raw materi- | 
| plane competition. The business-|kept pace, there might be so | Henry E. Purcell, sales manager. | als at lower prices from the Can- 
/man who wishes to spend only much new business that the/|_ J. Brockhouse & Co. (Toronto) — | adian concern. Nippon’s bauxite | 


four or five hours in Victoria or | steamers would hardly fee] the | ae R. ew president, Moffat’s | has. been coming from the Dutch 
) j j , a . director. : 
Nanaimo or in one of a dozen} competition from planes. Huron & Erie Mortgage Corp. (To- | East Indies. 


| 2 | 
Jr nowy cae ee eee as —_—- ronto) — J. P. Collyer, secretary. | Investment by Aluminium Ltd. | 
Pee sae f oe we. e London Life Insurance Co. (To- | under the plan, if approved, is 
‘minutes by taxi to the airport,’ First Cdn. Built tonto) — John W. Gunn, district | expected to total $3.8 millions. 
spends 20 minutes in actual flight /— = mortgage supervisor in Toronto; | 

‘and then has another half hour Diesel Electrics | Burt E. Thornley, assistant district 


of motorcar run to his destination. T | mortgage net in an a M * B 
: or : . Packard Electric Co. (St. - ilm 
Even if -he encounters - another | 0 South Amer ica | arines, Ont.) — H. S. Wrigley, sec- a . an uys 


: 


half-hour’s incidental delay,’he is MONTREAL (Staff) Mont-'| retar 
: : ee — =| y-treasurer. 
still somewhat ahead of the four |..3) ‘Locomotive Works Ltd, an-| Personal Finance Co. of Canada 9 
and a ‘half'hours consumed by a/oinces that the first. three of | (Toronto) — “Douglas C. Marshall, a 2 orp. 


palatial steamer in getting him | 49° diesel-electric locomotives be- |™#ager, Toronto Dawes branch. 


(to Victoria; 24% hours to Nanaimo, ing built for the Central Rail | Southam Co. (Montreal) — Walter 
- ai reds jing bunt for the Central Railway | 4 wa-ponald, director. MONTREAL (Staff) — The 
etty “As a" result,” hund - of Brazil have been shipped. It | Weremte  Béuteel Bite Insurance Mailman interests further broad- | 


ople each tronize fi : : 
“i “ ara i a > ah ys was the first shipment of Cana- | co. — John Betty, manager, Toronto ened their already varied. hold- 
pianes an oO not go by eo dian-built d ls to South A Pe i? " . * 
time steamer routes leseis to South simeri- | East branch. | ings this-week with the purchase 

: __ | 0a, Executive Vice-President) 8. W. Caldwell Ltd. (Toronto) —| of a majority interest in Amalga- 

In summer, the tourist businéss' w G Miller states. |W. T. Dowding, director of sound | mated Electric: Corp ious] 
: ee era v1 .” previously 
is tremendous and it seems then Balance of the $8.5 milli engineering; J. M. Savage, co- | trolled Béll Teleph C 
there is patronage enough for | d e 7-9 milion | ordinator of television production. | °°"? by ene 
everybody. Much of this pivots order, announced .earlier © this | Valleyfield Silk Mills Lta. (st./0f Canada through Northern 
on the vast attractions of the Em. |" is expected to be complet- | Catharines, Ont.)—W. Imrie Walker, | Electric Co.: 

‘ ed by the company within the | sales director; Henry E. Purcell, Greenshields & Co. announced 


| 


press hotel in Victoria. But in the é' ; 
‘winter, the CPR finds it cannot |"¢%* four or five months. rai Maihiaen ‘Diteougly they: had ac: | 
a ae eter ie Annee ene ot ilman interests, they had ac- 


| logically keep a first-class ship é Age : 
*|quired North Electric’ t | 
on the run to carry an average &f) Stull No U.S. Network Shows . ‘'\Smmoa stock hoiaings of Amat 


210 da ssengers and pay. a 
y pa & pay. gamated —- 59,037 shares — at | 


crew of 137 to do it. - ° : 
Those are the figures which | But Canadian TV N ot Star ving baxathemi wuere'aee OG ALS' uhared | 
illustrate a great deal of the / ee eee 
‘present trouble. Wages to engi The TV ball was still being ; Imperial Oil are takingxpart-time| As a provision of the sale, the 
‘neers\ and seamen and waiters tossed at midweek by NBC, CBS, | sports events. |purchaéSers agreed that minority | 
have gone up rapidly; in some | CBC, and at least a couple of big; The spot advertising list in- _ shareholders will be given an op- | 
cases, have doubled in the dent | Avert lenrs were standing on the | cludes: Bulova Watch, Consumers | portunity to sell their shares at 
few years, Higher and higher Sidelines ready to get into the|Gas, Canada Bread, Canadian|the same ‘price. As a result, | 
passengér rates could drive even same. Post Office, Imperial Tobacco, |Greenshields and Co. state they 
more customers to the planes, The ball, in this case, consists | With ore ore rere a a re eee to 4 all 
i ; . of U.S. network television shows, | }0Dacco, Wi ayers an x- | minority” shareholders a 

Seth DUES Se she. COANE ‘It went foul a couple of weeks | ports, Johnson’s Wax, Moffats, | share for their stock. | 


ing scene is found in the case of | ; 
; ago (The Financial Post, Sept.| Salada Tea, Phillips Industries! Amalgamated is a ‘Montreal |. 


the recent retiremen: of the aged / ; * a .% ; 
steamer Princess Maquinna. A/| 13), when the two:U.S. networks | and Capital Television. | company, "making wiring devices, 


steel ship, was builtin a Vic«| (NBC and»CBS).let.CBC. know, All advertisers agree it is too| lighting fixtures, panel boxes, re- 
toria a ieee ago — that | what they. wanted to be paid.| Soon to judge the effectiveness | flectors, theatre lighting and var- 
is about the age of useful service |CBC backed away from it, but| of CBC-TV transmission. ‘ious miscellaneous electric units 
‘any vessel will give. seems~to h@ve gone up a little| As to the network ball game,|and devices for residential and 
1 In her éarlier years, she did D&@rer to the 70% take demanded. | it is just getting warm. industrial purposes. Earnings per 
- The American group shows some | oteenttapentninmenmcenciee common share last year totaled 
Pes Coast willingness to come down a peg PR} $4.11, against $2.08 in 1950. Price 
ere Pesae ee msiae or two, but evidently not enough | B iltmor € To B uy range of the stock this year, prior 
| the open Pacific, Out of Victoria, | Teach an agreement. 3rd Guelph Plant (f° ,2i been trom low of 13 
‘three or four trips a month, she| Meanwhile, the Dumont and | share, pn from a low o 


‘wag. like one of those Newfound-|ABC networks have come to| A special meeting of Class A’ toa high of $18. , 
njoy terms‘ With CBC, although con- shareholders of Biltmore Hats! No change in management or 


‘land traders the, novelists enjoy ¢ 
ga tracts are not yet signed nor the Ltd, Guelph, Oct. 23 will con-| personnel is contemplated, it’s 


| writing about, a 


load of freight, 80 to 100°passen-|rate announced. So far, neither | sider an agreement to take over stated. 
or|has shown what any immediate the plant, capital stock and cer-| 


| gers: to ‘be: deposited at ‘one the pl er | _————- 
another ot the s “sawmill or|Canadian advertiser wants to tain indebtedness of Lancashire * 
| Sale an efits which |-buy, but’the'tie-in might put CBC | Felt Co. of Canada. . When Will 


roads;... ‘|i & better bargaining position.| Shareholders will also be asked 

Income Sinks. “| Two major sponsors, Canadian to vote upon a plan under which 

Daan last few wears the Westinghouse and © Campbell’s | ROCESS OF SRNR will Market Rall ? 
{| fo0d‘old Maduinna has bees mak-| Soup, both want American shows, ‘sve HP to $300,000 in bends, os : 
ing no- to speakof ==" in. although they are satisfied for the | tion. (Continued from page 1) 


ane, 44 
“= * 


. 


| fact, o ’ triy ss| moment with th oduct. 
{SRe, in Bay tips ae thany ot ; hed no eiacmgeal Lancashire Felt is a Guelph in-| market sinte that time. As proof, | 


-& CO. LIMITED © 


100 CLAREMONT STREET, TORONTO 


| A month Ago, the M 


| than ‘costs: of operation. Many of | Other compariies, not so immed- i 
. ers deserted | iately concerned, have elected to | dustry owned by an English com-| are sizeable quantities of unsold | 


jet home’ | stand ines. pany desirous of Guposing of its| shares in atleast two subsequent | 
eens “ i eer ~ |Canadian subsidiary. tmore | stock issues still resting on finan- | 
she Pf aa 4 No Starving Yet |Hats now operates two plants at/ cing house shelves, | 
ship. Her .freights dwindled “be- |’ 10 the meantime, the Canadian Guelph, employing about 360| ‘There is little doubt that the 
the logging companies at her | €twork is not starving for spon- people. a“ : 
ports of cal] brought in many of |S0rs. The majority seem to be 


their goods by their’ own ‘barges. Satisfied Nok eon bere ee P ee 

inne’ guctions, and some have hinted Short Positions 
boilers. gaye out, the’ ‘that they t stick with them. 

pany thought it a fine time to| oie oe 
n the 20% 


IMPORTED 
SUEDE 


VEST 
styled for fall 
‘and winter 


A rugged, yet supple and. lightweight, English 

suede vest . . , set off by handsome Tattersall 

check lining of wool and horn buttons. Especially 

popular on the campus or with lovers of the out- 
doors. Each 235.50. 


Phone and mail orders filled... TRinity 8111 
~ Simpson’s West End Shop — Sireet Floor 
Depi. 251. 


the store for men 


Thomson, Kernaghan & Co, 


Members: The Toronto Stock Exchange 
The investment Dealers’ Association of Canada 


‘WA. 4894 67 Richmond St. W. TORONTO 1 


Bank or MonTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF Lire SINCE 4619 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 
TORONTO: EM. 3-5981 MONTREAL: UN. 6-9841 ” 


: + 


FOR SALE 50% SHARE CAPITAL 
of well established a 
‘ VANCOUVER FOOD IMPORTING Co. 


Active Partner Preferred ‘ Required Capital $32,500.00," 
(No additional capital needed or desired) 
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legislature before the end of the 
| year. 


Will Push U.K. Baby Cars, 


| Co. The com- 
be required to form 
three subsidiaries: To one it wil! 
sell its transit system, to the 
second its gas utility, and to the 
third its head offics building. 
The’ respective valuations of 
these by Clarkson Gordon & Co. 
were...$4,282,72; $1 million and 
$847,046. 


‘The purchasing. subsidiaries in 
each case will pay the considera- 
tion by issuing stock to the Win- 
nipeg Electric Co. 

The Hydro Electric Board, in 


(Continued from page 1) 
a new baby-car soon to be re- 
vealed; Ford on the Consul, Rootes 
on the Hillman, etc. 

By selling on one or two Cars, 
important economies in adver- 
tising and sales promotion and in 
duplication of spares will be 
achieved. (Although Austin and 
Nuffield have merged, dealers 
will remain separate). 

In the commercial field sales of 
vehicles have already dropped off 


acquiring the comm t (first seven months 1952, 1,149 ex- 
i: y a eee ported to Canada compared with 


the ; 
Baas oe: ite ON call |2,375 in the same period of 1951). 
deb, and the balance by trning| , However, sales of spestleee 
holders ha Code asker Ou example, Austin is trying to inter- 
subsidiary companies. est the Canadian Government in 

‘The bonded debt is $27 million. | ts new style jeep vehicle an 
In addition there is outstanding | 
$5 _Mmillion. of ‘preferred stock | 
eo ae ap angina ro | raplierdlzstion program, there’s 


|a possibility of sale, although 
paentoens | Bt. the pavernment | ne Canadian military vehicle 


one-ton .truck personnel carrier, |‘ 
'both built to U. K. military re- | 44 
quirements. Because. of NATO’s| drill 


The 1949 budget redticed per- 
sonal income tax rates and raised 
exemptions with an over-all 
effective reduction of nearly 30%. 
In dollars cents, the cut 
meant a revenue loss of $244 
millions out of a total revenue cut 
of $322 millions. The rest was 
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made up of excise tax reductions.|  / 


In the corporation field, the 
tax was cut on the first $10,000 
of profits from 30% to 10%; rate 
on profits over $10,000 was raised 
from 30% to 33% with a net 
revenue gain of $8 millions. 
Here is what has happéned. 
since: 

Personal income tax rates in-. 
creased by a 20% surcharge in 
1951. This was abolished in 1952 
with a part of the increase in- 
| corporated in the new tax rate. 


of insurance for 

Alberta, has been elected presi- 

' dent of the Provincial Insurance 

| Superintendents Association for 
1952-53. 


tween 1949 and 1952 of approxi- 


|Perkins Canada Ltd. Toronto,}™mately 14% plus 2% for social 
‘they are doing more than a $1/ Security up to a $60 ceiling. 

|million a year in Canadian busi-| ~In commodity taxes the gen- 
ness, apart from the recent $1,-| eral rate was raised from 10% 
250, Canadian Government | to 15%. in the fall of 1950; in 
‘order for truck diesel engines, | 1951 a new excise tax of 15% was 


‘under the Colombo Filan. pee oor one ma- 
|chines and refrigerators. 
Civilian and Defense Orders’ | Other commodities, including 
The company has supplied or is | automobiles, were raised from 
‘supplying 200 diesel engines for | 15% to 25%. Sales tax was raised 
‘electric generating units being|from 8% to 10%. In 1952, the 
supplied the Defense Department | excise on stoves, washing ma- 
| by General Supply Co., Ottawa; | chines and refrigerators was abol- 
(70 diesel engines to Newage | jshed and other rates reduced to 
Canada Ltd., Toronto, for electric| 15%. Net result between 1949 
generators for Defense Depart-| and 1952 has been an increase 
ment; 750 to 1,000 diese] engines | from 10% to 15%. 
have been supplied for installa~| In corporation taxes, the rate 
tion in Fordson’ Major (U-.K-.) | on profits up to $10,000 has been 


Skip Sales Drive on ‘Others rrr" nin. nrc’ ve 


d| tractors which have been sold in | raised since 1949 from 10% to 


Canada; diesel engines for Cana- 22% (provincial tax included); | 
Navy motorboats, for a rock | over $10,000 the rate is up from) 
ing mee tn SP iesd eee to 52% (including old age} 
pumping units. an or ci an“ securit tax). i 
marine engines (Vancouver). r | 
The 


dian 


et firm also. has- produced | on 
have definitely agreed that acqui-| | sam is already well under’ diesel engine conversion units for ‘New Duteh | 


sition of the company plants is | 


the only practical way of unload- | ee 


‘installation, in’ Dodge, Chevrolet | 


: ' soe | commercial |and Ford trucks (2-3. ton class) | 
ing \the carrying charges of its power units have met with grow- |and is now showing in Canada a Bank Here 


own recently completed plant at 
Pine Falls and the new one on 
which construction is being start- 
ed at McArthur Falls. On Pine 
Fails alone, the cost of carrying 


ing success in Canada, The ACV 
group ‘is supplying Canada Car & 


flow of diesel engines for their | 


buses. | 
Also as an-example of what can | 
be done by a specialized U. K. 


s e | 
Fair Profit vehicle engine industry, F. Per- | 
kins Ltd. might be listed. 

,/Now set up with a maintenance 


ee eeten) ee me: ? 


(Continued from page 1) 


picid Mines: the setutnwats That Budget S ) 
Fade With Football Season 


took over the mine, tungsten was 
selling at about $35 a unit. Today 
it is selling at from $55 to $60. 
The history of the Emerald 
mine and the two government 
ventures dates back to 1944, when 
the property was purchased 


(Continued from page 1) 
of $417.5 millions or about $81 mil- 
lions more than the current posi- 
tion. It rose after that until] it had 


Foundry, Montreal, with a steady | 


Humber Snipe automobile equi: 
ped with ,a six-cylinder diesel} = (Continued from page 1) 
engine. ls / ; 
They base their success in | tne Cation eaae. in expand- 
Canada on fast delivery backed Operations: of the panvet dle. 
by a 4,000 engines a month pro- | cern are largely connected with | 
duction rate in the U.K. a large internation’) ‘whale 
stock of spares and a growing ; 
stock of engine units in Canada, 
as well as a maintenance train- 
ing crew now touring Canada. 


urplus Could 


Established 
in 1863, its head office is in Am- 
sterdam. Besides other offices in 
the Netherlands, it maintains Far 

| Eastern branches in Indonesi, 
India, Singapore, Hong Kong, 
Thailand and Japan. Whether the 
new Canadian bank will set up 
branches of its own in countries 
such‘as these, or use the facilities 
of the parent bank, is not yet 
known, 

Authorized capitalization of the | 
Mercantile Bank of Canada will | 
consist of $3 millions in $10 par | 
common stock, Names of officers | 


pretty much as forecasi, the bud- 
getary surpluses reported by the 
treasury over the next few months 
will have to be considerably 


under the strictest war secrecy to 
alleviate a critical shortage of 
tungsten. It was operated by the 


government until after the end | 
of the war and sold to Canadian | 
Exploration Ltd. at an over-all | 


net loss of about $500,000, * 


Tungsten, by. that time, had 
dropped to a price of about $18 a 
unit, making it unprofitable to 
mine. The company was interest- 
ed only in working the zinc and 
lead deposits at that time and 
these have since proven very 
substantial, 

In 1951, with the defense pro; 
gram producing a stepped up 
tungsten demand, and shortage of 


topped the $750 millions mark and 


‘an unanticipated buoyancy in the’ 


higher than the present figure, if 
Mr. Abbott is to break even. In 
April, he announced that his $9 
millions forecast took into consid- 
eration a shortfali in expenditures 
(probably about $300 millions) 
and against this the intention of 
the Government to provide for 
such items as a write-off. against 
active assets and payments to- 
wards the deficit in the superan- 
nuation fund. These 


then dropped to a final figure for 
the year of $248 millions. 


The peak was accounted for by, 


revenue \picture shared between 
excise taxes, personal income tax 
and corporation’ collections. Of 
these three sources only one, per- 
sonal income tax, is showing any 
igns of topping last year’s level. 
Excise tax collections are lower 
and corporation tax collections, 
while still above last year, are 
giving the first indications of a 
fall-off. Whether it will pick up 
later in the year may depend 


millions. 
On Paper: A Deficit 


estimate, that he would have about 


last y.ar amounted to. $150° 
| Security Bank was taken over by 


‘This. would mean, on his own | 


and directors are not yet available 
but, in accordance with the Bank 
Act, a majority will be Canadian 
citizens. 

The last new chartered bank 
to start operations in this country 
was Barclay’s Bank (Canada). It 
was established in 1929, and 
opened its doors for business. in 
September that year. 

It brought the number of char- 


two items; tered banks then operati in 


Canada to 11. The Weyburn 
the Imperial Bank of Canada in 
1931, reducing the number of 
banks again to 10. 


Meanwhile, an effort had been 


* 
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largely on the business estimate 
of profits. 

Monthly collections -.epresent 
collective estimates by business of 
what one-twelfth of their total tax 
is likely to t . Last year, the esti- 
mate was under reality with a re- 
sult thct collections in the fi 
month were nearly double those of 
other months. This year the pic- 
ture may be different. 

Even With Forecast 

This year the revenue picture so 
far is running even with the fore- 
cast made in April. Revenues from 
income are a little less than antici- 
pated; reveies .romm e-mmodity 
taxes a little mvre. 

If revenue collections turn out 


the world supply of tungsten, the 
government. again stepped into 
the picture, They purchased ny 
the then knowy tungsten deposi 
The lead and zinc property was 
held and continued to be operated 
by the company, 

During the period, however, 
Canadian Expioration Ltd. found 
new tungsten ore deposits ad- 
jacent to the lead and zinc de- 
posits on their own property and 
approached the government with 
an offer to buy the remaining 
property. The deal for transfer 
of, the mill was concluded some- 
what before the dea) for ‘the 
government’s mining property 
and tungsten ore reserves. 


x 


$150 millions for the contingeficies | made to establish Eastern Bank 
that have arisen. | of Canada with head office plan- 
At a minimum here is what) ned for Saint John. A charter 
these wil] amount to: Net - | was issued in 1928 and stock sold. 
ments to Ontario in fiscal year, Later, following the death of the 
millions; Old age security deficit, | chief supporter, it was decided’ 
$90 millions: Pri losses | drop the plan, The charter was 
on meat, $30 millions; Total, $180 i 
millions. 
On paper, this looks like a 
deficit in the neighborhood of $20 
millions. Actually, the Finance 
Minister has .a margin of about 
$240 millions with which he can | i 
make adjustments, if necessary, 
to see that his budget balances. 
Provision for reserves for write | 
off of active assets and the super- 
annuation payments are both 
bookkeeping entries that can be 
varied or eliminated if necessary. 
The old age security payment 
can be treated as an asset-build- 


Westeel products are specified by architects 


and engineers for most of Canada’s finest 


buildings. In “Construction” the name 
“Westeel” is synonymous with dependability. 


TTT) are 


MONTREAL * 


ASKATOON e 


It’s now believed the reserve 


| 
= 
|has b ded times. 
Tension Mounts ys Sarit 


In Gas Battle 


(Continued from page 1) 
enough gas available to look 
after requirements fer a mini- 
mum of 20 years. 

That’s one reason the B. C. and 
Alberta interests are so eager to 
get another estimate on the sup- 
ply in the Northwest area. When 
“limited export” was recommend- 
ed by the Alberta Petroleum & 
Natural Gas Board last Spring, 


the board allocated 300 billion 


cu. ft. to the export market, 
enough to look after estimated 
export requirements for only four 
or five years. 


_ 


ee 


S 


: a 


| drilling rush which started this 
spring has boosted exportable 
‘surplus over one trillion cu. ft. 

That’s still short of Mr. Gel- 
lert’s 20-year minimum, but it 
‘shows the trend. Pacific Petrol- 
eums Ltd. — sponsors and major- 
ity owner of the Westcoast pro- 
ject — claims that since its dis- 
‘covery well blew in last Novem- 
ber near Fort St. John, $6 mil- 
lions has been spent in drilling 
and exploration. Sixteen wells 
\have been or are now being dril- 
‘led, and roads are being built 


icriss-crossing the 
‘acre development. 


jan estimated 30 million acres 
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two-million- | 
Other firms | 
|moving into the area have taken | 
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WESTEEL 


SERVES THE 


Westeel makes sheet metal 


products for the construction 
industry, such as: 


HOLLOW METAL DOORS 
DOOR FRAMES 
LOCKERS 


LAUNDRY CHUTES 
HOSPITAL CUBICLES 
STEEL DECK 


TOILET PARTITIONS 
OFFICE PARTITIONS 
SKYLIGHTS and VENTILATORS 


WINN 


DMONT 


PEC 


28: 


be more than 700 miles long, 
as against 1,400 miles from the 
Four Corners area, 

—Since Peace River gas has 


i : a 
“under permit” for exploration. | 

“All this,” said a Pacific Pete | 
spokesman, “is being done on the | 


prospect of a market, and the| 
only market possible is a pipéline| "0 other outlet (except very 


to the ‘outside’.” limited local use) wellhead 
.»,| price would have to be compe- 
ait ps a ae eee a | titive in the ultimate market. 
accept the position of a ‘captive’ | ee a riggonin re 
market to our Canadian friends, | coe re patio mathets alread? 
being forced to spend $150 mil-| °.°1P'Y. . i 
| situated on established pipelines. 


‘lions, or thereabouts; to develop | : 
the wastelands. of Northern: Can- That demand could push. prices 


ada — thereby increasing our | 
;cost of gas $50-$100 millions more 
than it would cost if the fields | 


| gas. 
of Southern and Central Alberta | ; : P 
| were available to us.” | Having in‘mind all these fac- 


: jtors, Westcoast was still confi- 
But Canadian analysts point to|dent. But like those who are 
these factors: interested in -uilding the pipe- 
—A line from Peace River to | line to the East; the big question 

| the Washington border would | was: “Wien?” 


up. 
—California interests may 
want the first call on southern 
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Parmenter & Bulloch rivets come to you 


foreign matter will not clog your rivet set- 
ting machine. They ore given ou extra. 
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Stands In Brazil Crisis 


| The vast $2.2 billion five- The enactment has _ 
plan for economic rehabili ‘bogged down repeatedly in par- 
in Brazil, just announced by |liament in the writing of a new 
President Vargas, is not expected | exchange law. At the moment it 
to affect operations or future is thought the whole proposal] is 
planning of Canada’s largest for- | just marking time, awaiting re- | 


Financing 


Canadian Industry 
The increasingly competitive nature of today’s 


markets often requires new’ and improved 
methods of industrial production. 


eign , turn of the Finance Minister from | 
World Bank meetings at, 
Mexico City. | 


The worsening in the country’s | 


Traction, Light & Power Co.—a the, 


company official tells The Post. ) 
If the program, which calls for | 


. 


eg ee” 
PROSPECTUS ON REQUEST 
FROM YOUR INVESTMENT DEALER 


The Western City Company f 
$44 Hows 5H: Waheouvem t,.B. 6. t 


¥ 
7.2 
is 


should act as a 
To illustrate the “leveling” 


effect on peaks and valleys, ob- 


ary Power 


Sales Higher, 


sizeable expenditures in hydro- | exchange position has been put- | 
electric projects as well .as in| ting considerable pressure on :the | 
almost every field affecting the | stock action of Brazilian Traction | 
' industrial life of the nation, is like on Canadian and world stock 
|preceding government programs, | ex ; | 
little will be proposed for the! Amy adverse exchange trend | 
industrial areas which come with- | always raises fears in investors’ | 
in the operational territory of the minds that the company will be 
company. Brazilian currently is| denied the necessary exchange | 
engaged in a multi-million dollar | with which to make dividend | 
expansion program of its own in payments in dollars outside, 
these areas. | Brazil. Confronted with somewhat | 
The current government pro- the same situation in the early | 
gram has almost emergency im- | 1930’s the company declared stock | 
lications since it comes at a time | dividends in lieu of cash divi-| 
when the country is faced with | dends. | 
probably its gravest exchange, There is certainly nothing bear- | 
crisis in history. Wi dropping | ish in the earnings trerid of the | 
exports and rising imports (de-|company. Estimated net revenue 
spite curbs) a record trade deficit in first ‘half of 1952 was 15% 
of some $519 millions piled up in higher than same period of last 
the first six months of 1952. “ | year, or around $1.25 a common 
The current situation is worse | share ($1.09 in 1951). 


“\than that of 1948 and 1949 since | 


* 
| Servers point to the semi-annual Futur C Bright 
I ent | report of Investment : ’ 
in heavy goods and construction | fund issued recently, in which the} CALGARY (Staff) — Calgary |the countries with whom she) 
industries and thus reduce pur-|company reported that as the| Power Ltd. generated and sold trades. bee 
chasing power. Greater| competi- | market fell off in the second | 489 million kwh. in ‘he eight! In the former crisis, she had | 


Brazil is now~a debtor to all of | 


In other words, earnings are | 
running around 2% times divi- | 
dend requirements (paid 50c_ on | 
new common on June 16, 1952). | 
At current market price of $10 a | 


CAPITAL TO INVEST’ 
Soot en it, ata 
Experience 


tion may mean Jeaner earnings! quarter of this year, the fund had 


for Canadian companies, they felt. 


< 


taken advantage of buying oppor- 
tunities by using part of a $7.8 


months. ending Aug. 31, 1952, an 
increase of 17% over the 415 mil- 
lion kwh. sold in the comparable 


_menare quick to million reserve built up at the |1951_ period, General Manager 


don't foresee | time the market reached its peak |A. W. Howard says. In August 


ai~ 

g ser- 
- ‘% 
ia ce 


in the fall of 1951. 

The Fund's Influence 
Although not all of the $7.3 
millions in cash and government 
bonds was switched to purchase 
of stocks, a good chunk went to 
this purpose. Thus when selling 


help slow the decline; when the 


market was rising, the fund’s sell- | : 2 
| supply power to its explosives 


ing helped temper investor en- 


* | thusiasm. 


. The effect of this buying by 
'C.LF. is reflected in an increase 
in the percentage of common and 
preferred stocks in its portfolio 
during the first six months of this 
year (from 79.87% to 81.5% in 


the case of common stocks and 
from 3.72% to 4.19% in the case 
of preferreds). Bond holdings 


may be employed to bolster busi-| .anged little but cash repre- 


Sex $6, The Financial Post, Terente 


ness activity, as well as direct 
government projects and en- 
couragement of housing construc- 
tion. . 
The drop in the general market 
may mean a pick-up in sale of 
mutual fund shares. 
When the stock market was 


sented only 5.4% against 759% 
six months earlier. 

Most investment companies re- 
port a lightening .of common 
holdings or a concentration on 
stable dividend-earning concerns. 

' Public utilities are the most fre- 
quently mentioned general class. 
One fund — Balanced Mutual 


the load was 62 million kwh., an 
increase of 15% from August 1951 
load of 54 million kwh. 

“Based on intelligent forecast- 
ing, it is reasonable to expect that 
this rapid rete of growth or more 
will continue, at least for the fore- 
seeable future,” Mr. Howard says. 

Within recent months, Calgary 
Power has completed contracts 
with Canadian Industries Ltd. to 


plant in Calgary and is negotiat- 
ing with C-I-L to supply its poly- 
ethylene plant near Edmonton; is 
negotiating with. Sherritt-Gordon 
for the supply to its nickel refin- 
ery now under construction near 
Edmonton. I¢t-is now supplying 
the enlarged plant of Canada 
Cement Co. at Exshaw and, in 
addition, if serving the ever ex- 
panding requirements of the 
Alberta oi] industry, Mr. Howard 
pointed ott. 
Capacity Growth 

The completion of the Spray 
development in November 1951, 
in conjunction with the extension 
of the Kananaskin plant, almost 
doubled the generating facilities 
of the company, increasing in- 


large sterling balances and credit | share, dividend yield is 10%. This | 
balances with the majority of the |is still one of the highest et 
European countries, In addition,|among all Canadian industrial 
because of the Argentine crop stocks. What’s more, at the mo-| 
failure last year, Brazil must seek ment, there is nothing in view | 
her wheat needs from dollar | that is expected to change this 
sources to the extent of about $200 | trend. 
millions. | Brazilian usually announces its 

So far, the program of sharply December dividend date around | 
|tighter exchange controls on | the third week of this month, In | 
foreign companies operating in| view of current exchange crisis, | 
Brazil, which was proposed by such an announcement would re- | 
the president at the first of the move a lot of the uncertainty | 
year and expected to sharply | surrounding the dividend picture 
curtail] dividend payments by j and create a stronger. undertone | 
affected companies, has hot been in company’s. stock action, 


Urges New Tariff System 
To Foster Chemical Growth 


MONTREAL (Staff) — A move; clude foreign competition. How- | 


is under way to have a new sys- 
tem of tariffs put into effect to 
protect infant chemical opera- 
tions in Canada until] they get on 
their feet. 


ever, he should..be granted the | 
protection Grily ‘on condition that | 
he won't take advantage of the | 
tariff protection. If. he doesn’t | 
live up to the agreement, and | 


strong and prices were rising, 
) Fund of Canada—reports its hold- | stalled capacity from 107,550 hp. 


sells above the price at which} 
imported materials could be 
brought in duty-free, the tariff | 
should be removed nd imports 
allowed in once more. 

“Under this system, the ulti- 
mate consumer is not penalized, 
‘and he too remains competitive | 
if by chance he further processes 


Dr. R. S, Jane, president of the 
Chemical Institute of Canada, 
‘urged this week that if~ the 
| chemical industry in Canada is to 
become firmly established and is 
9 take its proper place in the 

evelopment of our natura] re- 
sources, a much greater measure 
of tariff protection must be given | 


ings are now about 25% in bonds, ' 


25% in preferred stocks and 50% 
in common stocks. At July 31, 
1951, 62.4% of its holdings were 
common stocks. 
Haven't Deserted Commons 
The companies have been mak- 
ees oe Stee 
ne a year now some 


Canddian affiliate : ( nee ree) of aoe 
international manufact organ 

secks a comptroller. Provene ott be given to 
— ee ee with ad tr st 
and industrial experience cost accounting 
budgetary control. Give full particulars of personal 
history and business d, Re ‘are to be 
received initially by the Company’s a ) and held 
in strict confidence, A ; 
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EXECUTIVE AVAILABLE — 
Inquiries are invited from new or established manu-. a 
facturing concerns requiring chief executive or assist- — 
ant, . ove" 
Advertiser is experienced in all phases of Corporate 
ores Production, bour Rela- 

ions, es. 


is 


“| fall of 1953. 


investment in stocks: So we | 


Pieasant personality and lots of drive, 
Replies held in confidence, * HOS, 


ing | r fOr 
Italy, and Switzerland with great success. 
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Address reply to Box 101, The Financial Post, 
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to 208,150 hp. But despite these 
substantial additions, the electric 
load served. by Calgary Power 
for the winter of 1952-53 will 
almost equa] the now available 
generation, Mr, Howard says. 


to go into operation during the 
A new 138,000 -volt 
line is under con- 


) kw. 
pany is also completing 
specifications for the 


some of the new chemical pro-' 
jects. : 
“There is no necessity for a 
wide and sweeping change in the 
Canadian tariff, but the adoption | 
of an intelligent policy of select- | 
ive tariffs for a relativel:- — 
products, and the revision of the 
present syste~’ f allowing chem- 
icals to come in duty-free for 
special purposes,” Dr. Jane said. 
The C.L.C. president suggested 
a unique device to protect the 
consumer from higher prices, If 
a Canadian manufacturer wants | 
to make a certain product, and 
finds he can make it economic- 


| ally and sell it at competitive 


prices if he has the whole Cana- | 
dian market, he should be given | 


on of a new project — | SUfficient tariff protection to =) 


the 20 hp. Bearspar develop- 
the Bow River, some 
west of-Calgary. This 
expected to be com- 
fall of 1955, 
w development will 
company to proceed 
addition of a 25,000 hp. 


‘unit at the Ghost River plant 


will be available for the 
of 1954 or 1955 as re- 


| 


' 


Can. West. Nat. Gas| 


Gross Revenues Up, 


CALGARY (Staff) — Gross 
revenues of Canadian Western 
Natural Gas Co. totaled $4,334,886 
for the eight months ended Aug. 
31, 1952, against a gross ef $4,- 


the product into other forms,” 
Dr. Jane pointed out. 

“I am convinced that as far | 
as chemicals are concerned, we 
have in Canada sufficient ad- 
vantage in raw materia] supplies, 
available power, labor, trans- | 
portation facilities, and above all, 
technical personnel, that the 
Canadian manufacturer, given an 
opportunity to produce in volume, | 
can compete with his opposite | 
number in any country in the| 
world. 

“Trade with other countries is | 
difficult because of ¢urrency and | 
import restrictions abroad and | 
high U. S. tariff walls. The Cana- | 
dian market for chemicals is | 
small, yet the Canadian tariff 
gives the domestic manufacturer 
little or no protection against im- 
ports,” Dr, Jane said. 

It seems senseless to curtail | 
Canadian industrial development | 
because the lion’s share of the 
market is going to imports, and | 
because export markets are de- | 
nied to us, he argued. The U. S. | 
plants ship in large quantities of 
chemicals duty-free, but they 
thémselves operate behind a. 
highly effec‘ive tariff wall. 


SALES 
REPRESENTATIVE 
WANTED 


Sales of gas for the same period ; 
totaled 17,793,944 M.C.F., against | 
1951’s comparable sales of 16,912,- 


672 M.CF. 
The had 48,296 cus- | 


Established irdustric! firm 
seeking sales representative 
to call on manufacturers. 
Prefer man between ages 78 
to 35 yrs. with several years 
experience selling tangibles. 
Permanent position with ex- 
cellent future. Salary up to 
$5,000. yearly depending 


A modernization program may demand mors 
funds than are readily available from com- 
pany resources. This problem may be 
aggravated by the need for increased working 
capital necessitated by high costs of produc- 
tion and raw materials. 


Executives of corporations with a problem 
of this nature are invited to communicate 
with us concerning the availability of addit- 


ional capital. 


Enquiries will receive careful attention. 


Wood, Gundy & Company 
Limited 
Winnipeg Vancouver Halifax 
London, Ont. 
Calgary 
New York 


Toronto Montreal 
Quebec Ottawa Hamiiton 

Kitchener * Regina Edmonton 
London, Eng. Victoria Chicago 


Government and Corporation 
Securities 


WALWYN, FISHER & CO., 


Limited 

Member of The Investment Dealers’ Association of Canade 
44 KING STREET WEST, TORONTO 1, CANADA, : 
TELEPHONE: EMpire 4-1531 


CANADIAN & AMERICAN 
STOCKS & BONDS 


Orders executed in 
the most favourable markets. 


Charles King & Co. 


Memb. 
New York Stock Exchange, Toronte Stock Exchange, 
Montreal Stock Exchange, New York Curb Exchange, 
Montreal Curb Market 
Royal Bank Building, Toronto 
; Telephone EMpite 4-6407 
NEW YORK .- pate gi 


A 


BUSINESS WANTED 


Manufacturing or distribution business in the Toronto gre 
control of which can be purchased for from $25,000 oi 
cash. Must show reasonable salary for manager 
profit on investment. : 


good 


BOX 94, THE FINANCIAL POST, TORONTO 


MEMBERS 
NEW YORK STOCK EXCHANGE. 
NEW YORK CURB EXCHANGE (Associate) 
TORONTO STOCK EXCHANGE 
MONTREAL CURB MARKET 


MONTREAL 
Reyal Bank Building 


TORONTO 
350 Bay Street 


NEW YORK 
61 Broadway 


Picard & Fleming 
Members: 
The Toronto Stock Exchange 
Montreal Curb Marker 
Calgary Stock Exchange 
129 ADELAIDE ST. WEST, TORONTO 1, ONTARIO 
“Telephone: EM. 6-751 
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8 Incorporated, of Philadelphia, U.S.A., announce the 


Cortier, former :newspoper 
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© Commercial 


Aad aouuat all 


James M. 


DONALD R. MOFFAT 


as 


d, appointment of 

lid., 468 McGill Street, as their exclusive sales and service 
This new enterprise will be directed by Fred P 

; appliance distributor, President, and Jacques N. 
wor er, Vice-President .and Managing Director. Auto- 
' Distributors Lid., is now merchandising the original “Kwik-Kefe” electronic 
machine which “hos been serving the American public for the past seven 


|Mean Lower Price 


For Gold Coins 


a considerable lowering effect-on 
the price 6f gold coins in Canada. 
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mines and oils. There is also the | 


theory that the market is dis-| 


counting the election of a Republi-. 


can administration in the U, S. 
elections in November. 


Plants Planned 
For Alberta 


To western Canada’s fast-mov- | 
ing chemical industry this week 
was added two new companies | 
who will start plant construction | 
in the near future. 

On a 10-acre site within the | 
shadow of Canadian Chemical 
Co.’s huge $55 million Edmonton | 
plant, Tartan Chemicals Ltd. will | 
build the first secondary chemical | 
industry to establish near the raw | 


}material supply source of Cana- 


The Dow Jones industrial aver- |. 


ages now stand at about 270 com- 
pared with a 1952 high of 280.29 
and a 1951 high of 276.37, There 
is little news of a bullish nature 
that: could be used to establish a 
constructive attitude toward the 
market from a speculative stand- 
point. There are, however, many 
investment opportunities. During 
the past few months I have been 
up-grading the securities in your 


| account, so that now the addition 


An American $20 gold ‘piece, | botto 
‘| which sold here for about $45 a 


year ago, now is traded for $38- 
$41, 


Various reasons are given by 
those who are “in the know” in- 


of public utility (electric power, 
telephone and natural gas) securi- 
ties increases the percentage in 
this group to 20% of your total 
common and preferred stock- 
holdings as follows: 

50 International Utilities Corp., common 
50 eeneen See OM Sf Fogente, oo - 
50 Brazilian Traction, common 

30 B. C. Telephone, common 

30 B.C. Power Corp., Class A 


Analyzing your holdings of con- 


Actually the Canadian gold j|cluding the acceptance of profits | vertible bonds, the total value of 


coin market is not very active 
and has never reached large pro- 
portions, though many large deals 


by U. S. investors on our stocks 


bought when our dollar was at a | is approximately $7,950, compared | stock 


these securities in your account 


discount. In fact, this writer gives | with a cost of $7,992.50. The policy | Ans, 


some credence to this, as a com-|of diversification in my opinion 


dian Chemicals. 
Basic chemicals for the process- 


|ing and manufacturing of such 


H. ROY CRABTREE 

has been elected a director of 
Renold-Coventry Ltd, and R. 
& M. Bearings Canada Ltd. 


Short Position 
Lower on TSE 


- Semimonthly short position on | 
the Toronto Stock Exchange on | 
Sept. 30, eliminating odd lots on | 
members’ books, aggregated 427,- 
226 shares of 178 issues, compared 
with 462,135 shares of 154 issues | 
on Sept. 15. 
Largest net changes in indi-' 
vidual stocks were: 
Steck 


Mid-Cont. 
Newlund —4,600 | 


Shares | 
—5,000 | 


products as anti-freeze, brake 
fluids, solvents and cleaners for 
the agriculture, automotive and 
chemical trades will be produced 
at the new plant. The building, 
designed by Rule, Wynn and Rule, 
architects, to comprise some 30,- 
000 sq. ft. on one floor for stream- 
lined assembly operation will be 
started late this year or early 
spring. 

The other project is a $3 million 
chemical plant for Duvernay, 
about seven miles east of Edmon- | 
ton, to manufacture chlorine and 
caustic soda. Designed to supply 
the western market with soda, 
liquid caustic acid, chlorine and 
muriatic acid, the plant is expec- 
ted to be in production by next 
summer, 

When completed, it will have a 
capacity of 20 tons a day. The 
plant is being built at Duvernay 
because large quantities of salt, 
one of the chief raw materials 
needed, has been found there, 
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We, as principals, offer: 


$100,000 | 
CITY OF WATERLOO 


4% DEBENTURES 


TO MATURE JUNE 1, 1958 TO 1962 
(LAST MATURITY SUBJECT TO CALL) 


PRICE: 101 AND INTEREST 
TO YIELD ABOUT 4.35% 


BELL, GOQUINLOCK & COMPANY 


Limitse 
ESTABLISHED 1926 
TORONTO 


MONTREAL WINNIPEG 


rd 


NATIONAL TRUST APPOINTMENTS 


| 
bn Sc BREE ore SF A 


have been transacted. At the) parison of yields between’ some | offsets the risk involved in the 
moment, U. S. coins are the most| Canadian ‘high-grade common | purchase and holding of seeond- 


popular, with the gold sove 
also in demand (worth about $ 


The market for European coins | 


is inactive,-except for collectors’ 
items, . 
Italy is considered today’s 
world centre of gold coin trading 
with the Near East and Far East 
also carrying on a brisk business. 
Few couritries -still mint gold. 
Chile and Mexico are now the 
main producers of the coins on 
the North American continent. 


| Mexico annually buys gold from 


‘| the coins are quite 


the U. S, (at $35 an ounce) mints 
it into 50-peso pieces and sends 
it back to the States to be sold 
for about $60 an ounce to collec- 


tors. ‘ 


. Until] recently, American col 
léctors could only hold 10 pieces 
of any year’s gold coinage. But 


Investment capital is like a 
river—it will not run_ uphill. 
Capital always seeks a safe haven 
.where there is freedom from con- 
fiscation and not excessive tax- 


ation. U. inv. are here 
with an , in }Canada‘ to 
stay for the long pull. The gam- 


blers, traders, a speculators 
oom . 
soon euny ah 


tting out, 
speculative 


New Subsidiary 


N. Ameriean 


MONTREAL ‘(Staff)—Bowater 


reign stocks and U. S. stocks of equal | grade bonds of this type and the |. 
10). Se yg calibre would indi- | yield is more attractive than could 


be obtained in first-grade corpora- 


| tion or government bonds. The | Se 
/conversion privilege, of course, | Aj 


jadds some capital gain possibili- 
ties to this group, although it will 


be noted that some of the bonds | {!umin 


are now quoted at less than your 
cost. * 


Some further comment on your | Argus 
securities in relation to the gen- | {°° 


eral trend of the market wiil be 
forthcoming later. 


Bowater Co.’s 


of a declared value of $23,372,245 | CUs="”,,* 


since the U. S. minted gold pieces | Paper Corp. of London, Eng. has’ are being issued to the Bowater 


and as some of 
valuable—the 
1932 $20 gold piece is worth about 


| $4,000, for example—this was not 
restriction, 


, CA, President, 


J. Brockhovse & Co, (Canada) itd., 
manufacturers of cold roll steel seclions, 
Toronto, announces the election to the 
' Board of Directors of Mr. Donald R. 
Moffat, President of Moffat's Limited, 


443 
gee 
s 


4 
Pre 3s 
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Specialists in Design, Engineering ) 


WRITE FOR FURTHER INFORMATION 
COMMERCIAL LEASEHOLDS LIMITED 


formed a new wholly o sub- 
sidiary which has acquired the 
entire outstanding ¢ommon stocks 
of the three Bowater companies 
in North America, it is announced. 

ew subsidiary, a Cana- 
with h 


ere 
lan 
Ai 


: 


is 10 million n.p.v. 


Paper Corp.@of London. ‘This | £2" 


leaves room for further financing, 
if necessary, but none is contem- 
plated at the present time. Ex- 
pansion programs currently 
under way will boost over-all 
capacity of the Bowater organi- 
zation to more than. 
of paper and some 

market pulp annually, The new 
Tennessee mills will have an an- 


; | nual capacity of some 130,000 tons 


of newsprint and. 50,000 tons of 


Mon : 
ckenridge and A. B. 
Meyer, New York; and H. M. S. 
Lewin, general manager of Bo- 
water’s Newfoundland Pulp & 
Paper Mills, ; 


Alex Bra 


Ont. Chartered Accountants 
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Sil. Miller —27,100 
Utd. Asb. —14,400 


~"8.000 | etic L. Harvie, president of the 


W. Harg. 


Takes Over = 


in 
ii 


Walker G&W —500| new company—Western Chemi- | 


Here are short positions in de- | 
tail: 

Stock 
Heath 
Hellens 400 
High Crest 1,200 
Hollinger 100 


Shares 
11, 


Hudson Bay 
Hugh-Pam 1 
Imp. Oil 3 


Bailey Sel. A 


SSesseesssgesesesess 
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100 | 
1,500 | 
M 500 
Nat. Pete. 
Negus y | 
Nesbitt 5,800 | 
N. Brit, Dom. 2,800 | 
New Concord 500 


New Dicken. po | 

New H 4, 
4,600 
New Superior 100 
Noranda 25 
Okalta 2,300 

t. Pyrites 
iska 100 
Or. Crush 

* Pacific Pete, 100 
2,000 
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. We wish to announce , 
“Shs the removal mot of our 


gee. 


3,900 
000 | 


cals Ltd.—stated. 


Ritz Carlton 
Offers to Buy 
Its Mortgages 


MONTREAL (Staff.)—Offers to 


purchase its outstanding first and | versity of Saskatchewan. He joined 


F, R. MacKELCAN, Q.C. WINSLOW BENSON 


After thirty-eight years with National Trust Company, F. 8. MacKelcen, Q.C., has 
retired on pension. Mr. MacKelcan was Counsel for the Corporate Trust Department 
of. the Company. He is succeeded by Winslow Benson who becomes Manager of 
the Corporate .Trust Department. Maj Benson is a graduate in law from the Uni- 
ational Trust Company at Saskatoon in 1,925, 


second mortgage bonds are being | and. went. to Hamilton Office of the Company in 1932. For the past six years, 
made by a Carlton Hotel Co.! Mr. Benson has been associated with the Corporate Trust Départment at Toronto. 
] 


of Montr 
Oct. 24, 1952. 


Holders of the 2%% first mort- 
gage bonds, due Jan. 1, 1973, are 
offered $440 in cash and 15 fully- 
paid, no par value common shares 
for each $500 principal amount 
and accrued unpaid interest. For 
the 14% second mortgage bonds, 
due at the same time, the com- 
pany is offering $26 in cash and 
six fully paid conimon shares for 
each~ $50 principal amount and 
accrued unpaid interest. 


Both classes of bonds were! dates 


issued as a result of the 1943 
reorganization. Interest is being 
paid: regularly and there are no 
arrears. 

As at Dec. 31, 1951, besides the 
$417,000 of first mortgage bonds 


-and $717,625 of second mortgage 


bonds, Ritz Carlton had $1,000,- 
000 in 7% cumulative $100 par 
preferred stock and 10,000 no par 
value common shares outstand- 


2,000| ing. Dividends on the preferred 


shares have been in arrears since 
1911, 
In addition, non-interest bear- 


500 | ing “certificates of indebtédness” 
255 | totaling $55,561 were outstanding. 


Due Jan. 1, 1973, these were also 
issued as-a result of the reorgan< 


1 ization. The original issue am- 
‘ounted to $119,996, representing 


atrears of interest for 1940, 1941 
and '$42 onthe old first and 


second mortgage bonds. A con 


3,600 ‘siderable amount ‘were retired up 
to the end of 1948. It’s thought 
1,500 | likely that a Separate offer for 


these certificates will be made by 


2,3) | the company. | 


Balance sheet at the year end, 


showed assets of $1,509,608, Cur-| finance th 


rent and fixed liabilities totaled 
$1,600,072 and deficit account am- 
ounted to $2,090,463. Net profit 
for the year was $85,664, against 
$72,627 in 1950. 


Montreal office to 


. They will expire) 


THE CITY OF MONTREAL 


October 1952 Issue for Local Improvements 
CALL FOR TENDERS 


| .Phe City: of: Montréal : (hereinafter referredtoras the “City”) hereby 
calls for tenders for the Bde from it of $5,170,000.00 principal amount 
of its serial Debentures of the “October 1952 Issue for Improvements’, 
in $1,000.00 denominations, payable in ewe} money of Canada, on the 
, in the principal amounts and at the r ‘of interest shown in the 
| following schedule of the description of the debentures mentioned herein- 


after 
Date of Rate of 


Maturity 
October 1 


at 
See 
RKKRNFRRRNRNKN 


148,000.00 
; 141,000.00 
Plus accrued interest from October Ist, 1952. 


The debentures of the “October 1952 Issue 


a la 
srrended 1 by By-la 
-, , ws 
the City and 14 of By- 
oe $i44s}004 14 in virtue of By-law 2014 
of the sale of the debentures of the "Octtber 1982: lesixe 


tions certain other permanent local im 
which special apportionments have Saenmnie, the 
ree ike ie eatoal aeons te ethteen eile 
‘ u. 
nso TOS 1k the shacw at the 7 audioine 
ne share of the City in the r F 
‘Joans 


laws their respective amend- 


Tenders must be for the purchase of all the del 
the effective rate of interest and the price to be 
F pri 


enders shall specify 
to City for all the Devenirets Taye 
1 Mesa to November 5, 1952 the 
the Debentures. The must 





vements”, exclusive “will serve to — 
of, the propesenike sue De meate cf the Sy Cre cost 


y 


Tet ta tha Sipe ae rr akena, 
Semis te sant the only offender. ee 
eral o provinces, including Ontario, ha 
similar barriers. It hs nay bids skttosly 
suggested that the locally trained product is one 


holders meeting called to ratify the Simpsons- 
Sears project last week. Here we had one of the 


the 
has come out sharply 
political eee in legal appoint 
The CBA should set an example by 
the obnoxious discrimination which exists with- 
in its own circles. 


it buys? They are going to be distributed free 
{zxcept of course for the taxpayer) to “non- 
provit school lunch programs.” 

Se long as the stuff is given away in some 


biggest-business deals in Canada, with some $40 . 
millions of steck involved and when the: time . 


able only to have blank and discouraging silence 
meet the chairman’s offer of: “Any Questions?” 
eet 
“There dre more civilians on the U. S. 
federal payroll today than the entire 
population of at oy td colonies in 
1776.” — Laurence F. Lee » president U. S. 
of Commerce, 


Would Cost Less, But— 

If Canadians would. overcome their reluc- 
tance to live in row houses they could be pro- 
vided with living quarters at a v@ry consider- 
able saving. That’s what P. G, Wilmut, presi- 
dent of the Canadian Construction Association 
said last week, That is quite true but it is still 
very doubtful whether any great switch is in 
sight. Mr, Wilmut confessed that only a hand- 
ful of row housing units have been built in Can- 
ada this year and in some communities this type 
of construction is restricted. 

Row houses might cost 25% less than con- 
ventional individual units, They require far less 
land. There is a big saving in walls, trim, serv- 
ices, roof, painting and almost everything else. - 

But they also have disadvantages. For 
obvious reasons they have to be built on very 
narrow lots and there can be no side drives. 
Garages would have to be at the rear, and open 
on a service lane. There would also be problems 
such as getting the lawn mower and gardening 
tools moved from back to front;“noisy radios, 
children and neighbors. 

Row houses, or terraces as they: are cailed 
in some communities; havé been built in central 
Cariada for over a century. But they. have never 
been popular, To most Canadians the trend ‘has 
been in the opposite direction, towards still 
larger lots with more space rather than less be- 
tween houses. 


“The best luncheon ‘Speech 
theme of the a club speaker is the 
three thousand miles of. undefended frontier, ° 
But the frontier is.actually 5,655 miles long 
and it was astenee = 1871" — ae 
Brooke Claxton, : 


New. Phrases — Same Staty ; 


The Christian: world has watched with baer 
terest the completion of oe revieedl fers 


version of the Bible. . * 

Many hail it as a great’ 
time, a bringing up-to-date in the. 
guage of the great book, increased 


‘at ear 


‘of 


h lan- 


ren after eating turkey sandwiches for lunch 
all week demanding roast turkey for Sunday 
dinner. It is much more likely they, will insist 
on anything but turkey. 

And so the regular turkey market will slump 


and Uncle Sam will have to buy more turkeys 


again. 
While we in Canada have not been immune, 


thank goodness the worst of this surplus disposal 


nonsense has not spread across the border. , 


“Given a liberal economy based on 
private ownership of the means of pro- 
duction and on free enterprise, the stan- 
dard-of-living tends to double within one 
generation.” — Bertil Ohlin, Swedish 
economist, A 


Can We Unblock BWI Trade? 


Canada should press for a better trading 
arrangement with the British West Indies at 
the Commonwealth Conference next month, says 
B. G. Merivale-Austin, a British publisher on 
a business trip to this country. He points out 
that the B.W.I. will have no voice at this con- 
ference and Canada, with a big potential trade 
at stake with the islands, would be a logical 
champion. « ; 

‘The’ suggestion is certainly worth careful 
consideration. 

Unquestionably the B.W.I. and Canada could 
do a great deal more business if it were not for 
sterling difficulties. Each party produces much 
that ‘the other needs. Geographically we are 
natural trading partners and are diréctly linked 
with a comparatively short and cheap sea route. 
In the past there was a substantial exchange of 
goods with Canada’s eastern maritime provinces 
especially interested. 

The B.W.I. provided an excellent outlet for 
our fish, potatoes, lumber flour and quite 
a list of cheap manufactured ; pe pe int ny 
we imported tropical fruits and vegetables, ° 
sugar and rum and we spent considerable sums | 
of tourist money on winter trips. 

Right now, it ig true our export trade is in. 
fairly healthy condition. But it is seriously un- 
balanced. Qur big need is more outlets and 
natural outlets like. countries in another climate 
where production. is not competitive with: our 
own. The:British West Indies falls in that:cate~ . 
gory precisely,- We’ should: take advantage of » 
aie opportunity to get ame markets et: 
wi 


*. © effi g 
: ae . : 


“Any artificial stimulus of the economy 
entails the danger of a recession later when. - 
the stimulus heesongmy oft,” ww, Ss. Journal 
of Commerce.. = 


More. Trees. Wall Live 


presentation, more accurate reoetna af the ; 


ancient scriptures. 
econ, equnity deemik. il nlaber waa 2420 
vised version. It destroys some of the time- 
hallowed cadences of the King James Bible. 
There were many versions before the fam- 
iliar King James version of 1611. And even it 


was not generally accepted for about. 50 years. . 


But the phraseology which has endured 400 
years is that for which ‘our ear listens. 
Perhaps the decades alone will reckon the 
significance of the recent publishing event: 

The phrases can change,’ the remains 
the same. Does $4 snntter how its 
as people listen? 

ae he cee am ae 
“Canada’s tourist hucksters would do 


aerate 


well to tell about us as we arer Then the\) 


four - 


were issued that to avoid possible 
confusion between the U. S. and 
British staffs, all orders were to be 
written out, eg. 5th Sept., 1944, or 
Sept. 5, 1944, and not 5/9/44 or 
9/5/44.” 

And he adds, “Why not ask the 
‘U, S. A, to adopt the more logical 
order of events whereby the day is 
followed by the month and year (or 
vice versa) and abandon a system 
which starts in the middle and goes 
around backwards?” 

Perhaps we'd better wait until after 
11/4/52, which, according to U. S. 
style is the presidential election day. 

>” » - 


MR. DOUGLAS STEVENSON, 
Fonthill, Ont. who signs himself 
“Yours proleptically” (and it’s the 
first time we have ever received a 
letter from anybody who is ours pro- 
leptically) asks if we don’t think it 
is just plain common sense to use 
the European and VU. K: system — 
small unit, larger, largest; day, month, 
year — in ldgical progression. He 
thinks the misuse (larger, small, 
largest) is probably due to “Laziness, 
diathesisor echolalia.” 

‘Well, we don’t know. But if Mr. - 
Stevenson thinks that words like that 
are going to hold us for a while, he 
is quite right. 


* * * 


AT LUNCH the other day we were 
chatting with Dr, E. A. Corbett, well- 
known educationalist. The outside 
temperature had taken a sudden dive 
that morning, and the conversation 
got around to cold places. That re-’ 
minded Ed of the early ‘20s when, 
as head of the Extension Department 
of the University of Alberta, he used 
to do a lot of traveling. He said he 
frequently had to go to a small town 
where the only hotel, near the rail- 
way track, was shockingly whcom- 
fortable at all times and desperately 
cold in winter. The train for 


risen 088. «ome in around 


eS Fs ada sees 


in the 
‘tra 
hours’ sleep at the hotel would pile 
their clothes on any old way and 
make a shivering dash for the went 
of the railway car. 
.Ed said that’ one subzero morn- 
eonee on that train. It was just 
out wheh a commercial 
Ravan ‘he knew, laden ‘with. sample 


case, and ae et teas slung ° 
. ovér his arm, and clutching a water |, 
; pitcher, cape toning sibie tiie rat. 


form, flung his gear aboard and 


*« swung ‘himself on to the moving car. 

_ £4 asked him what on earth he was _ 
_''-@oing with. the hotel's pitcher, and . 
+ ‘What was in it. 


.Mumbled the ‘salesman, 
teeth —— frothen in io 


Tiida & iaok etn of this coun- 
-’ try, has retired from active business, 


My falth 


100 Start... 
These Finish . . . 


ee om Ua Te et 


Post Scripts 


Family Tradition 
The nearly 70-year-old firm of 
Osler, Hammond and Nanton has a 
— ition for always having emphasiz-~ 4 


€ personal touch in its relations, 
with the public. 


“Its diverse Ops | 
erations and) 
close association. 
with. develop-: 
ment of the West 
were thus start- 
ed with its 
founders whose 
names have been 
retained in re- 
cent executive 
appointments, 
Gordon Osler as 
president and 
Edward A, Nan- 
ton as. chairman, 

- of its: board... -- 

: = @ordon -‘Oslete. 

‘TY mm. Osta =~ is a grandson off, 
: Edmund B, Os- 
ler, one of. the original partners of 
Osler‘& Hammond which started and, 
of stock brokérs and, 
in Toronto. Before 


transcontinental 
arsnitelr dry capac Ss kali Si A crs 
his principals to 

their . operations, And in 1883 oe 
Augustus Nanton, then only 24, was 
Se, 9. Basten, at Se ee S08 96- 
gned to set ent juar- 
ters in Winnipeg for Osler, Hammond 


and Nanton. 


pioneer ‘days. ‘the. dian ‘epek 
in various -Jocations, But’:45— 


a. 
varied biography. Born in Winnipeg ” 
where he got his early education he . 
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The Winnipeg realtor served 
as national vice-president of the 
C.A.R.E.B. in 1951-52, and for the 

10S ears Was regional vice~- 


PF beiag a. director for 
mae Was president of the 


eaded the original com- 

mittee whose efforts resulted in the 
formation of the Manitoba Real Estate 
Association in 1949, and subsequently 
served as president of that organiza- 
tion. At the present time the Mani- 
toba Association has ‘80% of all reg- 
istered brokers in the province as 
members. As‘a result of his exper- 
ience in realty organization, Toshack 
feels that each province should first 
set up a representative , provincial 
association before asking the local 
legislature for a realty licensing law. 
In addition to his work with real 
@state organization Fred Toshack has 
served as a director of the Sir Hugh 


John Macdonald’ Memorial Hospital , 
Hunting. . 


in Winnipeg for. 15 years. 
and golf are his particular hobbiés, 


Canadian Clubs Chief 


' “Canadian Clubs cam make a’ ¢on- 
tribution to’ Canadian unity and to an 


understanding on the. part» of the’. 


‘Canadian people of their opport 
and °responsibilities in,world ye 
comments Dr. Albert: William. True- 
mah; president of the University: of - 
‘New . Brunswick, who. is. the new 

it. of the 

ion: , 


yi 


from his packed 
university sche- 
dule to do some 
speaking at in- 
dividual clubs 
from coast to 
coast. 
Since coming 
‘to Fredericton 
he has 
the aétivities of 
“the University of New Brunswick in 
y fields. Four new departments— 
peataet. Business Administration, 
Romance Languages and German — 
have been created and schools of © 


of. 
oe 
ugh 


Are ¢ Saying, 


Editorial of the Week. 
‘ Nothing for Nothing 


Victoria Colonist 

For years federal, provincial and: municipal 
government leaders and others have been dinning 
it into the ears of Canadians that there is no 
Utopia; that in government services at any level 
you can get nothing for nothing. Everything that 
a government builds, every expansion of social 
benefits, every cent that a government spends for 
anything at all, comes out of the taxes which 
everyone has to pay directly or in hidden form. 
There just isn’t any other source of government 
revenue. 

One would have thought that an intelligent 
organization, like the Canadian Congress of Labor 
would have realized that by now; but apparently 
not. At its recent convention, the congress en- 
dorsed ‘a platform on federal taxation that is 
amazing in its contradictions. 

It called first for tax concessions which would 
shrink Dominion revenues by, hundreds of mil- 
lions of dollars afinually. Foremost was a demand 
for higher income ‘tax exemptions which would 
take most Canadians out of that taxpaying group 
entirely. On top of that the congress asked for 
removal of the federal 8% sales tax and other 
changes in the tax structure to reduce federal 
income, 

In the same breath, however, the C.C.L. called - 
for broadening of social Services to an extent that 
would far exceed all .the government's surpluses 
even if they were continued in future years and 
even if taxes were left at their present high level, 
let alone reduced. The congress demanded sub- 
stantial increases in family allowances, an increase 
in old-age pensions, sans means test, plus a five- 
year reduction of the age limit, which wo add 
hundreds of thousands of people, many of them 
in no economic want, to the pension roll. - 

How does the congress imagine that all these 
additional benefits could be provided and taxes 
heavily reduced at ‘the same time? Surely the 
congress, after witnessing the rise in prices that 
inevitably ‘follows every rise in wages, or vice 
versa, and the, increase in taxation that accom- 
panies each new’ state service, must realize by now 
that one must pay for what one gets. 


Other ‘People’s Views 


BRING. ON; ‘your Volkswagens says the Calgary 
Herald, which. declares:.“There is a good market 
in Canada, for cheap cars, and there are no cheap 
cars in Canada, This market has been utterly 
ignored by the Canadian industty, which had no 
right to squawk when Britain began to pay some 
attention to it, and it will have no right to squawk 
if Germany pays even greater attention to it.” 

2 * « 


THE CHOICE. for new chief justice for Ontario, 
argues the Ottawa Journal, “reveals that in 
order to get the best possible men for the bench 
there is no need whatever to alter the existing 
method of judicial] appointments. Prime Minister 
St. Laurent and his colleagues, acted with a high 
sense of responsibility, got the right man. No 
reason exists why they shouldn’t always get the 
right man, or at least aim towards getting the 
right TOAD, if such sense of responsibility is exer- 
-cised.” - ; 14 . 


PERMANENT LICENSE PLATES is what we 
need says the Montreat Le Petit Journal. “To se- 
eure new plates each spring and to stick them on 
seems @ nuisance and a time-waster. Once each 
hurmiber ‘was definitely registered, it would: be 
easy. for authorities to make, cert that the 


ities : annual: tax on- all cars was : 


important. fact is that our p nt syst 
ing plates every year is to car tm 
‘itis one: of - the. reasons which. la their crimes 
so easy.” jhe eae 
‘es °® 
~ WPRERE'S’ ‘A LIMIT to gov 
even ‘in ree dar joann 
. “and we are glad to learn an 
: ity: than -the Minist ih thats it has already 
7 couched: fe 
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A practical and realistic ‘ap- 
proach to Canada’s average man’s 


transportation needs would be a_| 


- smaller gar, patterned on English 


car lines, with improved winter- 


‘| ized facilities. The smaller car 


‘Chrome should get a smaller play, it’s suggested, for economy in 
initial purchase price aswell as repair bills. Also along the lines |, 
of economy, as well as traffic on considerations, many favor 


er autos, instead of present ‘trend to , wider. vehicles. 
4 heater, etc.; paint jobs; direc- 


‘Safety League, 


* 


properly engineered for gravel, 
side-line and lane travel, as well 
as being able to meet snow condi- 
tions, would provide more econ- 
omical transportation. 
Eliminating unnecessary ad- 
junets, such as chrome rolling 


damage on slight contacts, (3) 
Cheaper lightweight car for com- 
muters with sufficient power to 
keep up with the traffic. 

ca oe * 

G. A. SCOTT, Editor, The Gan- 
aneque Reporter, Gananoque. 
Less dashboard chrome and 

|windshields made of polaroid, or 

similar glass, would reduce glare, 
lessening injury hazards. Top of 
dash and back*df front seat should 
jcarry cushioned strip of resilient 
| material -to. reduce facial injuries 
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tional signals as s equipment; easier steering; a to 
exterior; more attentiorr to cold weather running aioe en 


the 'Prov- fenders and wide, seats, would /in crashes, In faster cars, safety 


ince of Quebec that extension | reduce the initial cost. Operating |belts are needed. Low beam 


ts to be used in breakdowns 
body styling and a lot more uhder aed should be standard 
the hood. equipment on all automobiles. 
Automatic signals for turning, as 


W. &. HOOD, Personnel Mgr., 
American Can Co., Hamilton 
The result of the ever-increas- cae 3/02, 7° 

been ‘a notable dov -of be compulsory on all automobiles. 

buyers: a former Buick More attention could be giyen Puncture-proof tires should be 
settles for Chevrolet, a safety factors, such as‘ doors |standard equipment and’ safety 

Plymouth man buys an English | toward rea?, some protec- | literature given to all purchasers, 

car. ‘This points to one thing only front seat passengers, |Teminding them that the human 

the automotive industry must tires, etc,. The turn to | element is still the greatest cause 
offer its customers something of accidents. 

other than a face-lifted model in til highways , * * * . 

its new. cars. No } th greater JOHN MARSHALL, Associate 

pr | : e the real solution| Editor, Windsor Daily Star, 
Mechanically, Canadian auto- 


is separate high- 
he. will look ways for trucks and improved toll 
mobiles are excellent. I would 


roads for long distance travel. 
Pe, TOT rs. D like to see autos less easily dent- 


LT.-COL, M. P. JOHNSTON, (ed, more cheaply repaired. Also, 

Campaig:: Manager, - | greater research is needed to pro- 

: ity Chest, Oshawa. duce cars that are easily started 

and easier driving qualities..In| Changes I would like to see:|in cold weather. Canadian winter 
short, the manufacturer should | improved vision to left side of|climate and conditions require 
strive to give the buyer less in!driver. Safety dashboards and’ autos designed for this climate 
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Isard | used op high-priced cars, should | ing 


costs, repair bills, insurance would lights are now ‘inadequate for 
be lowered. Reduction in size | higher speeds. 

would assist in economy in park-| By their purchase of British 
jing, road’space and garage hous-/ -a,;' many Canadians have 
ery {demonstrated their . desire for 


If Canadian and American | -maller cheaper. plainer trans- 
manufacturers cannot provide this | portetida: Smaller cats, being 
type of service, then every effort | easier to park; are an advantage 
should be put forth to reduce | nowadays, Cheaper cars would 
tariffs and other restrictions for |jessen the number of old ones 
the introduction of a satisfactory ycing antiquated narrow high- 
and well-serviced British car pro-| ways such as No. 2, east of 
gram, so that Britain will be o.hawa . 
provided with necessary dollars | P 


to purchase surplus Canadian 


| food products. 

° aes - Gibbons Ltd., Toronto. 

| B.D. NOBLE, eral-Manager,| The automotive industry merits 
Industrial Engineering Lt d.,| high commendation for the mark- 
Vancouver. |ed improvement in performance 
Designers should consider the | generally, especially with refer- 


| R. A. STAPELLS, Chairman, J. J. 


following points in future auto-|ence to safety of motor vehicles 


mobile development: (1) Safer | in recent years. However, finality 
operation through considerably |in design is not yet in sight, let 
increased controlability. Consid- ‘alone achieved. According to my 
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lon’s progress. It is instructive to 
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automotive engineering friends, 
the most desirable change in the 
design of motor vehicles from a 
safety standpoint is the improve- 
ment of the efficiency of the 
parking brake to the extent of 
reinstating it in its original status 
as an emergency brake—a name 
that lingers on although generally 
it has long been a misnomer. Is 
it not self-evident that there 
should be a secondary braking 
system immediately available in 
the event of failure of the primary 
service braking system? 
*. * 7 


PROF. 0. L. SYMES, University | 


of Saskatchewan, Saskatoon. 
Today’s automobile is well de- 
signed and reliable, meeting needs 


for Canadian motoring. No major | 
changes are required. Improve- | 
and | 


ment in riding comfort 
passenger safety do not appear to 
have kept pace with increase in 
engine horsepower. This involves 


: 


- 


4 
ae 
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front end suspension, shock ab-;automobile has’ moved from the 
‘sarbers, interior design features, | luxury to the essential category. in 
also the problem of rad noise and | the family economy, This should 
idust when traveling graveled dictate plainer exterior finishes 
roads. Aerodynamics should be|rather than the apparent trend 
studied to reduce wind noise to a| toward more elaborate use of 
‘level where normal conversation | chrome and grill so expensive to © 
can be carried on. Defrosting/ repair. Manufacturers could and 
equipment is not adequate in all | should educate the buying public 
automobiles. There are cases in both these respects. 
where heater fan noise exceeds | Oa) oe 
engine noise. ‘DR. H. M. YULE, Peterborough, 
- | Ontario. 
|J. A. TAYLOR, Assistant General, Increased steering control of 
Manager, Huron & Erie Mort-|the English type. Less sway on 
gage Corp., London, Ont. |cornering. Lower centre of grav- 
The answer seems tied to two| ity. Emergency brake, preferably 
basic facts. First, the growing/of underseat lever type. Greater 
density of automobile traffic has | gasoline economy, less chrome and 
almost every community in the| chrome that will stay for more 
country by the throat. More and|than a year. Sleeve type piston 
more cars on our city streets | for economy of reboring. A sports 
should dictate shorter, narrower | car type along the line of a Riley 
|models instead of the apparentjor suntop sedan, Heater as 
\trend toward increased over-all | standard equipment. Cheaper car 
‘length and width, Secondly, the’ with less tax. 
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with outstanding coupons nuns 


90 to 94 inclusive, to:— 


' 


In addition, for the conven 
Holders Of Dine Werscow Bien 
ae et and mee also 
undermentioned 5a ~ 


In rrenee, 
at:— * 

Lior & National Provincial 

In the Netherlands, 


at:— 
Seerengra AM 

In the United Kingdom, 
The Canadian Bank of 


? Lombard Street, 
, E.C.3, England.’ 


n Canada, 
at the. Head Office of the Com- 


ny:— 
os Street West, 
TORO ‘1, Ontario. 


ent forms, which must | 
accompany talons and coupons num- 
bered 90 to 94 inclusive, are obtain- 
able at the places mentioned above. 


New Share Warrants to Bearer 
representing Ordinary Shares: 
Reference is made to the publish- 
ed Notice to Holders of Share War- 
rants to Bearer of the Company 
dated February 20, 1952, ving 
details of the arrangements made for 
the overprinting of the ou 
Share arrants to rer, 
arrangements are still in force. Such 
outstanding Share Warrants to Bear- 
er. that have been or will have 
been overprinted in accordance with 
the foregoing arrangements will con- 
tinue to be valid and binding. 


However, for those Holders of 
Share Warrants to Bearer who wish 
nevertheless to receive new Share 
Warrants representing the Ordinary 
shares of no par value of the Com- 
pany resulting from the subdivision 
of the Ordinary shares on a two for 
one. basis, which* became effective 
on Noévember 20, 1951, arrangements 
have been made for the delivery of 
such new Share Warrants to Bearer 
in denominations of 25, 5, and 1 
share each, together with a talon 
and coupon sheet containing 66 
coupons numbered 95 to 160 inclu- 
sive, thus affording holders the 
oppectaety to surrender warrants 
of small denominations for those - 


ak NV, 


I 


a higher denomination. 


The surrender for this purpose of 
existing outstanding Share Warrants 
to Bearer, with outstanding coupons 
numbered 90 to 94 inclusive and 
talon attached, may made at 
either of the undermentioned offices | 
on or after October 16, 1952. 


In the United Kingdom, 
at the offices of the London Agents 
of the Company;— |. 
Canadian-Brazilian Services 


Limited, 
148, Leadenhall Street, 
LONDON, E.C.3, England, 


In Canada, 


| . : Canadi 
assembly plant in 1932. That first 


plant, on Fraser Ave. in Toronto, 
was leased, had 16,000 sq. ft. 

The new plant also includes a 
motion ‘picture projection room, 
balcony, foyer and stage. 

One of the most modern fac- 
tories of its*kind in the world, it 
includes a $1 million porcelain 
finishing department, four and a 
half miles of conveyor systems, 


Product List 
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Bill Wilkinson, works manager, Frigidaire’s new 
plant, looks over scale model of the 10-acre factory. 
Uprights ~are supports for four and half miles of 
overhead conveyor systems. 


May last year. Machinery from 
the Leaside plant, now being 
used mainly for defense work, 
was transferred last summer. 
General contractors were Redfern 
Construction Co, 
Frigidaire’s postwar expansion 
program began in 1945 with a $4 
million to equip the Lea- 
side plant for mass production of 


To 


A new weapon has been added 
to the Canadian consumer's 
arsenal in the fight against living 
costs. 


|’ Called “food plans” — or more 


W. CARL CANNON 
Frigidaire Products of 
~ Canada 


President, 


a 400-ton forming press, and ane 


correctly, “frozen foed plans” — 
the new gimmick is labelled as 
“the most important news for the 
housewife since the supermar- 
ket.” A Vancouver version of the 
idea, advertizes its plan as “the 
way to eat like a millionaire on 
a hamburger budget.” 

Briefly, the plans are a direct- 
to-cgnsumer method of selli 
home 


of Canada's most modern pickling |save between 10% and 40% on 


The company’s own diesel loco. 


at the Head Office of the Com-|, 


| R. T. DONALD 
Toronto, October 6,1952. ~ 
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machines. It will use some one | food bills. — ; - 
million gallons of water a day. Generally, the schemes are 


launched by a loca 
tributor gets 


, 
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freezers and providing} 
frozen foods at wholesale or close 


ff 
fo 


refrigerator and range compon- 
ents formerly imported from U.S. 
New buildings and a powerhouse 
were built, and $500,000 was in- 
vested in a porcelain finishing de- 
partment. Presses, dies and other 


€quipment cost $1 million, By | 


1949 these facilities were out- 
grown, and the Scarborough plant 
was planned. 


|Bud; et Customers Warming Up 
ome-Freezing Food Clubs 


started, less than two months ago, 
he has enlisted over 500 members. 


His business has the layout of | 


any appliance store and he sells 
a complete line of home freezers, 
including “Deepfreeze,” the first 
upright model. To become a 
member of Chambers’ food plan, 
you pay a $3 fee. Or if you buy 
a freezer, you’re automatically 


enrolled. 
‘ What You Get 


Membership in the plan in- 
volves four main privileges: 


1, A chance to buy goyern- 
ment inspected meats, beet: 
_ables,~ fruits, poultry, fish and 
deserts at an average saving of 
about 15%. Chambers buys foods 
wholesale in large quantities and 
Stores the produce in a huge 
. $10,000 freezer. . 
2. For a small fee (%c per 
lb.), Chambers will store whole 
lambs, etc. too large to fit 
into for customers 
who may have purchased the 
complete animals at a premium 


E 


at 
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9s, packed with dry ice, 
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OTTAWA (Staff)—A spurt in 
residential construction which 
started in the third quarter and 
has carried eover into the fourth 
quarter has picked up a good deal 
of the lag of the previous nine 
months, ‘ 

Latest estimates indicate that 
the Canadian program is likely to 
break a little better than even 


|House Building Spurts, But 
-|Problem Yet With Suburbs 


where large pafts of the popula- 
tions commute tothe cities and | 
whete business taxes are at 
minimum are always faced with 
the problem of finding tax money 
for services they are expected to 
provide. 
Today, the problem has been 
accentuated by. a rapidly ‘rising 
school population which will con-| 


GEORGE W. GOOLD, C.A. 
ANNOUNCE THE OPENING OF AN OFFICE Fj 
FOR THE PRACTICE OF _— * et, 
THEIR PROFESSION UNDER THE FIRM NAME OF =~ 
RUDD & GOO ; wih 
CHARTERED ACCQUNT 


ANTS _ 
926 STANDARD BUILDING _ VANCOUVER 2, B.C. 


TELEPHONE MA. 0145 


terest rates on municipal bonds; a fee from the subdivider before 
are substantially higher. j consenting to his subdivision. This 
The result: Municipalities are} fee—of up to $750 per lot—wouild 


with last year. Completion of new | tinue to rise at least until 1962) doing everything they can to dis- | be applied to. cost of building 


units the end of th 
housing by > tine 


and 85,000 
84,810 in 1951, ° ' 
N started in 1952 


ew 
will total about 75,000 or about 
3,000 above the 1951 figure. This 


compared, with 43,000 at Jan, 1, 
1951, 

The figures are still substantial- 
ly below the records for the three 
years previous to 1951 when res- 
idential building starts averaged 
nearly units a year, and 
very far below the growing need 
for housing based on increase in 
new family formations. f 

Problems 

With other. bottlenecks cleared 
away, such as building material 
and labor shortages and more re- 
cently, availability of mortgage 
money, the program is up against 
the most difficult bottleneck of 
all, the problem of how dormi- 
tory municipalities around Can- 
ada’s main urban centres can 
afford the servicing of new hous- 
ing under present taxing arrange- 
ments particularly provision of 
education facilities. 

This problem, more than any 
other single factor is clouding the 
housing outlook for the future 
and is likely to put the brakes 
on housing for 1953. It is causing 
grave concern in Ottawa. But so 
far, neither Ottawa nor the pro- 
vinces concerned have been able 
to come up with any solution. 

Some indication of the gen 
effect of the bottleneck on the 
over-all picture is given by the 
fact that new starts on residen- 
tial construction in “the Toronto 
area alone have dropped to less 
than one-half normal. The other 
prominently sore spot is Winni- 
peg. 

Municipal Encouragement 

Briefly this fs what has hap-} 
pened. Dormitory municipalities, 


An Engineer Comments: 
I think that The Financial 
Post is one of the best business | 
newspapers published either 


in Europe or America. ‘ 
PROVINCIAL ROUNDUP 


This regular feature supplies pithy -pro- 
vinciol! news of importanée to all . busi- 


ae 


THE FINANCIAL POST—$6 A YEAR 
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on the basis’ of the present birth |courage private building. 


rate. To add to this capital costs | 


of education have risen ard in-' 


| schools (The Financial Post,.July 
some | 5). Legality of the practice has 
| been challenged. 


In the Toronto area, 
municipalities have tried to exact 
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THE CARLING BREWERIES LTD.’ APPOINTMENTS:— 


¢ S$. S, SMITH W. T, INGHAM 


Mr. T, E. Arkell, Sales Manager, The Carling Breweries Limited, announces the following promotions: 
Me. W. R. Foster, District Sales Mo” ager, Toronto to Public Relations Manager; Mr. S, $. Smith, Adveré 
tising Assistant, to Advertising Munag§er; Mr. W. T. Ingham, District Sales Manager, Eastern Ontario, 
te District Sales Manager, Toronto. 


This Note 


NEW ISSUE 


as not been and is Wot being off ered to the public. 


This advertisement appears as @ matter of record only. 


October 3, 1952. 


$12,000,000 


Automatic Electric Company 


4% Promissory Note due September 1, 1972 


iF 
» 
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Direct placement of the above Note has been negotiated by the undersigned, 


W. C. Pitfield & Co., Inc. 


industiiel sdivettising”—John O. Pitt, 
Advertising Manager, Canadian. 
Fairbanks-Morse. 


The First Boston Corporation Lazard Fréres. & Co. 
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siamese sung me 
for différent purposes, but one*of the =~ 


is, our continuous campaign in the — 
iness and trade press’’—Mr. - 
i Black, Mana a : 
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Always Worn 


-}mext June or July. 


(Staff)—Another | owned by the company. They'll 


p in RCA Victor Co.’s “exten- 


be operated under a ar- 


rangement. ¥: 
Broad Expansion Under Way 
These three distributing cen- 

tres, plus the new Prescott, Ont., 

electronics plant which is the 


, | main feature of RCA’s present ex- 


ae be finished early next year, 


the three additions -wil] provide 


needed space for handling a great- 
er volume of goods * (mainly 
radios, television sets and Hot- 
,0int appliances) which the com- 
pany distributes in Canada. Right 
now, RCA Victor occupies rented 
premises in each of the three 
cities, but these are stated to be 
no longer adequate for the in- 
creased sales. 

Construction of the biggest of 
the three, on Castlefield Ave. in 
Toronto, will be started this fall 
and is expected to be completed 
Costing some 


$500,000, the one-story building 


= |will have 52,000 sq. ft. of floor 


Space to house district sales of- 
fices, service departments and 
warehouse. ‘ 
Buildings smaller but similar in 
design and function and each 
costing about $200,000 will be 
completed in Winnipeg and: Van- 
couver next January and March, 
respectively. The former will 
have a floor space of 18,500 sq. ft., 
the latter 19,200 sq. ft., and both 


i} will be built to RCA’s specifica- 


tions, but will not actually be 


with Good Taste 


Never outstyled, never outdated 
Always @ good investment 


Seid ct All Leading Hat Shops Coast to 


oO 


oe 
e 


+ There is No Substitute 


tor Berveline Quelity. 
S245 


all basic industry 


pansion program, add up to a sub- 
stantial investment in: Canada’s 
future. 

Construction of the Prescott 
plant (The Binancial Post, June 
7) is already well under Way and 
will be finished next March, with 
er scheduled to start by 


Including new equipment, cost 
will total about $1.4 millions, an 
additional $600,000 worth of exist- 
ing equipment will be shifted 
from the Montreal plant. Manu- 
facture of home radios and tele- 
vision sets, RCA’s main mass- 
production items, will be centred 
in Prescott. The Montreal facili- 
ties, except for production of 
records, will be turned over 
entirely to the company’s fast- 
expanding engineering products 
division. 


The latter turns out a large 
variety of special electronic ap- 
paratus. Barring a few standard 
items such as radio and telephone 
communication equipment © for 
police and fire departments, pro- 
duction is mainly on a “custom- 
made” basis. 

A Prescott plant had been a 
target in RCA Victor’s long-range 
Canadian expansion plans for 
some time. But big defense orders 
for electronic equipment, which 
will mean a need for much more 
space at Montreal, forced the 
speed-up. 

The new plant will provide en- 
larged manufacturing facilities 
to handle growing sales of radios 
and TV sets. RCA officials, by 
the way, report they are “excep- 
tionally pleased” @vith the way 

Set sales are expanding in 
Canada. Currently, they say, de- 
mand is greater than supply. 

A one-story, 110,000 sq. ft. 
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building, it is being built of brick 
and stee] and will house six pro- 
|duction lines. Some 500 people 
will be needed to man it. Early 
next spring, skilled technicians 
will be taken from Montreal to 
train local workers in electronics 
production. 

Shifting of radio and TV manu- 
facturing to Prescott will “dove- 
tail nicely” with enlarged defense 
production at Montreal, the com- 
pany states. A great deal of de- 
sign work must be done on the 
complex equipment being made 
by the Engineering Products Di- 
vision and the peak in defense 

production, as a result, will not 
io reached until next year. Work- 
ers in the present radio and TV 
departments will therefore be ab- 
sorbed in the many, new jobs 
Opening up in Montreal. 


Specialized products made by 
tred | ‘his division range from sound- 
| powered telephones to 150 KW 
| transmitters. They include air- 
craft communication and naviga- 
tion equipment, instrument land- 
ing systems, radar equipment and 
television equipment. Attached to 
it, are elaborate laboratory facili- 
ties and a great deal of research 
and development work is carried 
out. Staff includes 50 engineers. 

Work in the radar and research 
fields is classified as.“secret.” But, 
RCA is playing an important role 
in planning, designing and creat- 
ing electronic equipment for de- 
fense. 

The Canadian company is a 
wholly-owned subsidiary of Radio 
Corporation of America. Tracing 
its history, you go back first to 
1898, when the Berliner Gramo- 
pre Co. was established in this 


Calgary Airport 
Fifth-Ranking 


From Our Own Correspondent 

CALGARY—Calgary’s airport 
is fifth-ranking in Canada as far 
as passenger handling is concern- 
ed, G, E, C. Craig, manager, said 
this week in releasing figures up 
to August 30. 

The airport handled 70,895 
lands and take-offs with 12,174 


| 


| I RCA Victor Office-F ieiets Weekes: Plans nis the Nation 


country (Berliner invented the 
disc record). Victor Talking Ma- 
chine Co. bought out Berliner in 
1924 and became affiliated with 
Radio Corp. of America in 1929. 
Five years later, in 1934, the name 
was officially changed to RCA 
Victor Co. Ltd. 


Operating as an independent 
concern, it comes under the RCA 
International Division, for which 
it makes a considerable volume of 
equipment, Development work 
and product design are both 
handled in the Montreal labora- 
tories but the company also, of 
course, has access to the fruits of 
research conducted at the big 


Radio Corp. of America labs in| 


Princeton, New Jersey. The lat- 
ter handle basic research in new 
fields of electronics; for instance, 
color television. 


Besides its Montreal operations, 
RCA Victor has a 126,000 sq. ft. 
woodworking plant at Owen 
Sound, Ont., bought in 1945, which 
turns out radio and TV cabinets 
and employs around 300 people. 
Capacity Is well above the com- 
pany’s own needs, As a result, 
cabinets are made for other Cana- 
dian manufacturers, for the parent 
company in the U, S. and for RCA 
Victor plants in South America. 


Future Looks Bright 


What of the future? President 
Deakins says the company plans 
to keep growing in step with the 
expanding Canadian economy. 
The new Prescott plant will raise 
over-all employment from 2,000 
to 2,500. Actual sales figures are 
not revealed, but next year the 
company hopes to top the record 
set during the last war. 


Right now, civilian demand for | 


specialized electronic products 
(other than radios, TV sets, etc.) 
is not nearly big enough to absorb 
the enlarged capacity at Montreal 
which will become available 
after the move to Prescott. But 
| the period of large defense pro- 
| duction is expected to last for 
another three years anyway; by 
the end of that time, the compahy 
feels Canadian demand will have 
risen substantially above present 
levels, 
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Perhaps you've dreamed of a snug little 
home in the,country, |a long, happy 
holiday, or freedom tp travel at home 

or abroad. Canada Si vings Bonds will 
speed the day when your ship will come 
in. They're safe as Canada herself, They 
can be sold at any time for their full 
value plus good interest if you should 
need the cash. Coupons clipped regularly 
help to swell your savings. 


This time you may buy Canada Savings 
Bonds in denominations of $50, $100, 
-$500, $1000 and $5000. If possible buy 

a $5000 bond. Each member of your 
family may buy one too. 

Call EM. 6-8181 in Toronto or any of 
our offices across Canada. 


of 


a SECURITIES 


TORONTO MONTREAL NEW YORK 
LONDON KITCHENER SRANTFORD HAMILTON OTTAWA 


handled in July alone. TCA and 

|| CPA brought in 39,153 passengers 

‘jduring the first eight months of 
‘|the year and took out 38,172. 

Gasoline sales at the airport 

amounted to 1,887,373 gallons last 


The market for all types of | 
electronic products, it says, is| 
bound to expand with growth in| sides radios and TV sets 
population, further eee el eden be made at Prescott in 
in the standard of living and in-! future years. Only 15 of the com- 
creasing industrialization of Can-|pany’s 110 acres’ of land will be 


will 


‘| year and this year’s sales are ex- 


airport this year, while the De- | The 


pected to top two million gallons. 
The city has spent $51,000 on the 


partment of National Defense has 


{contributed $500,000 


ada. In addition, of course, the 
electronics industry has a big 
growth potential in new fields, 
‘possibilities for industrial 
television, for instance, have 
barely been scratched, 


to Pay Important 


‘Signpost For Subdividers 


A mortgage company official | $4,400 is a radical income jump 


spoke out at the convention of 
the Canadian Association of 
Real Estate Boards with some 

lain facts about house buying. 

e also gave the mortgage com- 
pany viewpoint of the many 
services it performs for the com- 
munity in the housing field. 
Companies are anxious to do all 
they prudently can to solve 
Canada’s housing problems, says 
A. Walling Ruby, a district 
mortgage surpervisor, London 
Life Insurance Co. 

Here is a digest of his address: 


By A. WALLING RUBY 
Although the down payment is 
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from $3,600, 

A large percentage of all 
houses under construction is fin- 
anced by the National Housing 
Act plan. Our mortgage compan- 
ies supply 75% of the funds. We 
find ourselves responsible for 
80% of all dollars spent for land, 
local improvement charged to 
the subdivider, real estate com- 
missions, labor and material, 
builder’s profit, financial and 
legal charges. 

Good Risk Signs 

What do we look for? 

In the final analysis we look 
for houses with good resale 
values, 

Resale value will depend on 
sound municipal planning for 
shopping, schools, transportation, 
industry and playgrounds. If the 
municipality has a good plan arid 
has the vision and courage to 
carry it out we have confidence in 
that area and our money will flow 
into it. 

We must study the municipal 
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used for the new plant so there’s 
plenty of room for further ex- 
pansion. 

Good labor conditions was one 
of the major factors in the de- 
cision to locate in Prescott. In 
addition, the company will be 
somewhat nearer to Canada’s 


richest consumer goods market | 


and Still Very close to the Quebec 
market, potentially much bigger 
than at present. 


New / Porerlel beh bap lone. 


CORPN. LIMITED 


Established I 901 


LONDON. ENG. WINNIPEG CALGARY VANCOUVER VICTORIA 
QUEBEC MALIFAX S#1=T s0u8 


50 King Street West, Toronto, Canada 


Other electronic products be-., 


MOSS, LAWSON & CO. 


THE TORONTO ) STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION. OF CANADA 


@ Saving money is hard work — putting it to work is even 
harder. The average person really needs some experienced advice 
and guidance if his hard-won savings are-to work hard for him. 
Our 26 years’ experience of stocks and stock markets has Kelped 
others to plan sensible investment programmes, Maybe we ‘can 

| help you — if you ask us, 


219 BAY ST. « TORONTO 1 e EMPIRE 4- 928! 


FRANK G. LAWSON ¢ WILLIAM J. KERR ¢ DONALD M. M. RO: 
| DONALD G. LAWSON ¢ ROBERT B. G. CLARKE 
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longer lasting... stay brighter without cleaning 


REDUCES 
MAINTENANCE 
COSTS BECAUSE: 


Reflecting surface is inside 
lamp where dirt can’t touch it. 


Dust accumulation here can't 
cut light output. 


Projects light downward. 


GENERAL 
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ELECTRIC 


R52 (MOUSTRIAL LAMP 


A powerful lamp for 


industrial light- 


ing that does not have to be cleaned 


at frequent i 


maintains 


ee light out-put throughout 
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Serve 250,000 Motorists; ogi 


_ How Job Done by Canada’s Auto Clubs Has Grown 


' By PETER NEWMAN 

“Does Florida’s climate make 
better?” i 

“How many holes =e there 
between Winnipeg 
‘is the best time to see 
Miracles at Ste. Anne de 
The 1 though hardly 
. the faith a 
million Canadian motor- 
in their automobile 
They alsc show that Canada’s 
automobile .clubs have come a 
long way since the days when 
their main job was “to conduct 


- Today, far from being just “Tow 
Truck Clubs,” they are taking on 


compilers and publishers, accident 


limit. The Province had tagged 

this as “scorching speed” .nd was 

ane to impose an eight mph 
t. 


Today, besides its member serv- 
ices, the League periodically sur- 
veys Ontario’s high\ ays for 
hazardous railwa: crossings an 
dangerous intersections and sub- 
mits improvement proposals 
provincia] and federal authorities. 


Driver training and safety edu- 
cation are organized locally by 
League affiliates and the Univer- 
sity of Toronto, at the League’s 
~urging, has established a special 

ety division, League officials 
are constantly reminding car 
manufacturers of the added bur- 
den of initial cost and mainte- 
nance of extreme stylings and 
designs, as well as the danger 
from sun and headlight on exces- 
sive chrome. 


Services Offered 


will supply - information about 
persons trying to steal a mem- 
ber’s automobile or littering 
streets with glass. Fee is $10. 


MANITOBA MOTOR LEAGUE: 
Winnipeg. One of the country’s 
oldest clubs, it started in 1904, 
now has a membership of 6,000. 
With a staff of 10, the League 
provides al] the services of its 
counterparts in other Provinces. 
/One unique service which has 
been used successfully for the 
past 20 years is that of the Safety 
Division. Traffic observers send 
motorists who ave committed 
‘any driving offenses, a friendly 
warning to drive more carefully 
in the future, Fee is $10. 


MARITIME AUTOMOBILE | 


ASSOCIATION; Saint John, N.B. 
Operating only since Sept., 1947, 
club membership is already over 
11,000. Annual fee is $12 and 
last year the club _howed a profit 
| of $3,500. Staff consists of, seven 


@ First and foremost, Industrial Food Services Limited 
will provide a survey to determine the best type 
of service for your particular rieeds—e. g. dining 

rooms, cafeterias, canteens. Of course, there is no 
charge for this survey. 

Altogether Industrial Food Services can offer you 
sixteen features concerning employee feeding, such as 


‘ 


layouts of the space and equipment necessary . . . the 

collection and accounting for all receipts . . . the 
purchase and preparation of the food . .. the hiring, training, 
supervision, and payment of all personnel required . . . adequate 
food portions at lowest cost. These are but a few of the many 
features that have helped make “Industrial” the leading name in 


employee feeding in Canada. 


insurance distributors, influencers; For its 115,000 members the | clerks and 10 salesmen. Quite 
on ivibed Hl 370 em | active in pressing for various 
heb! ars of the motorist’s| services last year: sabioiidea > tae" cadens bak 
: . Its 800 affiliated garages towed | also recently organized driver 
ee are ee 116,000 cars; the trave] depart-/| training at the Saint John Voca- 
ee te aaa aga: a ment distributed more than half-| tional School. Plans are going 
a ay ao aes t agg a-million travel] brochures in| ahead for the establishment of a | 
Canadian driver ON |answer to 90,000 enquiries; the! branch in Newfoundland. 


Hamilton, 
é is weed for the storage of fire brick 
the road and in the legislatures. legal départment h l 15.000 
Their claim is that all revenues | oseeg 953 of them serious ecci.| QUEBEC AUTOMOBILE 


More economical than other from membership fees, minus op- | gents: over 3 : CLUB: Quebec. Founded in 1912 
: ; ; 000 road signs were , : in , 

, : | . ® erating expenses, are return>d in| erected, to bring to 100,000, the | the Club today has over 15,000 

. a construction e @ @ | the form of service to members. | tota) of O.M.L. arrows on the | members. It employs a staff of 19 


Actually about 20% of revenues Laat ba and aims to increase its member- 
eke Ne o . Province’s secondary roads; its 65 | s se i 


: are spent for membership promo- |}; : : : _|ship by about 15% every year. 
A. P. Green Fire Brick Co. Lid., wrote us about highway first aid stations (op- | y ¥ 


tion, and surpluses, which some- : : : ‘ | One of the Club’s main activities 

their new warehouse building: - times run as high as 10%, are rte and St. slth’s Amb | outside of member benefits has 

retained as “exigency reserves.” lance), helped ix. 530 accidents; | >een its driving school. Organ- 

What are the services and op- a total of $23,000 wag paid out in ‘ized in 1948 and open to the 

, erations that account for the na-| accident benefits. Membership | public, already 3,000 pupils have 

lad tional importance of our automo-} foe is $15, | graduated: The course given reg- 

. % bile clubs and their astonishing |- .|ularly in the province’s major 
membership boom? Cross Country Survey at consist of six lectures on| e 


r : . _|the fundamentals of driving. and | 
Here’s What They Do Here’s a survey of the major |, 4% hour practical course in| 


ett ae oe ee ae Canadian clubs: |dual-control cars. Fee is $10. 
ALBERTA MOTOR ASSOCIA- | . . , ° H. M. FARMER, lh a 
JP, 2eekitat membership card|MION: Calgary. A 26-year old ciuB: Regine, Present memver, | Underwriters Laboratories “Ee ae ater one 
+ |ated garages for emergency road hale i hit 100 008 within 't we iship is 15,000 — an increase of | Ce camer sctteitah: Utehhorn. Sonat 


a , 7 s Ss : a . e 2 : Vv. D, 
service, a basic accident insur- yeare, Ti Ban teutibed by the con- | 12,000 since April, 1951. Since its | Or ganizes N ew F re Council Ins epee: Se ik headin 
ce. 


ance policy, maps, and a provin- ; founding in 1922, the organization ; 
solidation of the old Calgary ‘had not been too active. ee To: facilitate practical applica-, “The members of the Council, | OE Soe 


cial road book. You're also Aut Kile Soci he Ed-| 
entitied to free legal advice and | “*4 vise Aut aa _— — =o |call for a membership of 75,000) tion of fire prevention informa- | al! practical field ‘men, will pro- | enka Aue mQuebec) a a 
defense and travel planning in- vies on ae ile sociation. | within the next five years, how- | tion disclosed by its own technical | vide a consultation service for| J. N, PRYCE, fire protection engineering 
formation. The services of the| j\v. vagouee ae agin Pla ever. The Club has a total staff | investigations, the Underwriters’ | the Laboratories in the light of | 9¢?t. Dominion Board of Insurance Un- 
affiliated, big brother American | P es h . 2 fe Raced ta lof 40. Annual fe2 is $10, Last| Laboratories of Canada has form- | practical field experience a * < poviee fi issi M 
Automobile Association (700 clubs | “'¢® ed oe are 4 ee ‘ > |year a Christmas and New Yeat’s| eq a Fire Council comprising 20} ‘Thus if the Laboratori . find | itoba, ee re eT 
and 16,000 garages), and the | SPOMSOF h — ae as ua aa Cat ‘Drive H->me Campaign” was| individuals highly qualified in the | certain t f ceili : tint ae &\ kK. M. SABISTON, 
world-wide International Touring | “*"S *. : tial ucaeid = hing | instituted. Volunteer drivers| Canadian fire prevention field. | ¢ Sere site ‘ainuee ra a int Af gmap aon ooncieges 
— ince, ate yours for the asking, Te teak” Weiter training Mater eee their services to those) me. Underwriters Laboratories view the Courisit wilt seekeas its ward island Board of Underwriters. 
“QUALITY BUILDING MATERIALS IN EVERY ESP BUILDING” ship eo ae ienereen gg three years of 1.egotiation with |, drive. greet sacar en is a body of engineers, chemists, | practicability. in actual fire con-| WY "goQQusrehne amen Nova 
cy : laboratory technicians, inspectors, struction; the same with a piece | Scotia Boe of lerucanee derwriters. 
2 . fire missioner, 


the Alberta Government, the : : 
Ventilaters Roofing and Siding Deor Hardware service. A stranded member can| 4. Vistion succeeded in accidents were cut down during etc., all specialists in fire preven- | of equipment. It will thus help oT 


; : e | i % ‘ . 
cata fmpua; Im Gobind and cn Werpeeten hig. [get a free tow almost anywhere| opin at anew license pate egret’, SH, APOE ion methods, Use of fire preven: | he technical men to correlate |B} Willi, ger mana, Under 
affiliated garage in the vicinity schedule which effects an annual |Campaign” in which over 85,000 | tion equipment, fire resistant | their findings with actual field ‘oh THOMSON. Recti tie commize 
he'll get his bill refunded Some saving of $700,000 for the prov- 'volunteered to have their cake | building materials, etc. It makes | operation and construction meth- | sioner, Ottawa. 
- investigations into all matters | ods. Members of the Council are: | <4," “G8 fire marshal, Nova 


ince’s motorists. Fee is $10. it 
'tested for adequate brakes, , , ’ 


neg 
EAS r ERN STEEL PRODUC r Ss BRITISH COLUMBIA AUTO- efficiency of fire prevention afd |* & C. DUFF (chairman), manager, Cana-| K.M. YOUNG, , Newfoundland 
tare Be | tions ere MOBILE ASSOCIATION: Van-| ALUMINIUM LTD. shares out-| fire fighting equipment, building } ian Underwriters’ Assoc. (Ontario). |__| Board of Fire Underwriters 
Seki nine te, tesa, ont. All the ee ee couver. Formed in 1937, it now te at Sept. 19, 1952, totaled | stan fire resistant materials. eA. = =o Se. Pommissioner, Al- A. Ww. LKER, fire marshal, British 
! | mote safety actively both by pub. | has 31,275 members, a staff of 47. | 1° a | ae 
licity and by work through local It operates in co junction with 
schools and universities. Many |°™® s8@rage in Vancouver, but; 6 
. thei pays up to $6 for rural services. 
members’ wives and children may | t has worked hard for ferry con- 


learn all the tricks of driving. nection improvement and has 
ares succeeded in having some of the 


toll bridge charges lifted, It also 
subsidizes ambulance service and 
a unique “theft protection” 
scheme pays $25 to anyone who 


the motol-clad Suilding ct 124 Princess St, measures 30’ x 126'x 12’ 
ond products. 


Write today for our brochure, “FOOD IS OUR BUSINESS.” It tells about our methods of operation, 
our vorious types of service, and it tells why'we ore able fo efficiently supervise our 


INDUSTRIAL FOOD SERVICES ~ 


LIMITED 


145 St. Peter St., Montreal, Quebec 
1326—17th Avenue, Calgary, Alberto 
1468 West Broadway, Vancouver, 8.C. 


559 Davenport Rd., Toronto, Onterie 
205 Dundas Street, London, Ontario 
se this tyP® ° 540 Broodwoy, Winnipeg, Manitoba 
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resistant, fireproof. Trim- ware. Lift-Eze (over- 
mings to match. head) hardware. 
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HELP SOLVE YOUR GRINDING 

WHEEL PROBLEM. ————_ 

MAKERS OF VITRIFIED, SILICATE 
AND RESINOID ABRASIVE 
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Mutual Insurance Cohigany 


Admitted Assets $12,630,796.65 


P, : _teeeers 3,971,699.39 
3 Today's executive wears seven-league boots, aiid Write for Pinsaiel Sietoment 
takes ‘along his personal Audograph inv its handsome ° i ca a Mi 


Re ? 
: oe ; 


Audograph is the versatile new dictation instru- _s 
ment that operates serenely in car, train or plane — | 
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Union Steals March 
ers at NewBethlehem Mine 


demanding a 40-hour week and total loss of 2,409,878 “man-work- 


turned down a company offer of > 
10-cent hourly increase. The year there were more 
strikers will come in handy as strikes but they were much small- 
organizers at Marmora too. ~ er. Time loss was about one- 
: * * \| quarter of this year's figure, 
Less Time Lost 


By TREVOR LLOYD 
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|More Union Censure 


a oe _ 
Parr gt 


self-contained Units. 
‘Write for fully-iliustrated, 
scugéally colored Mead 


STAN dad sans heen reece May Ea 
wr Pg Gar ey nl i es 
— pe nares le rma meme a et 
SK 


Fl 


li 


5 


f 


seis 


3 


£ 


I am. very well pleased with 
The Financial Post. It is one 
of the very best papers mee 


money can buy. 


EXCLUSIVE 


I 


Time lost through strikes in | 


Canadian industry dropped off 


“| sharply in August as labor skies | 


weren't going to be in on actual 
mining operations. 


‘But when they saw what was! this past August was caused by | 


happening, they didn’t wait any 
longer. Two days before the On- 
tario Labor Relations. Board | 


heard Mine Mill's application for | 


certification, Steel moved in to! 
woo workers, 
Then the Commie tactics came 


gto light. Steel organizers were 


threatened. Steel meetings were | 


— to clear. 
figures show 43) 


anal and lockouts during Aug- | 


ust which involved 15,018 workers | 
of losing a total of 205,515 “man- 
| working” days. The figure for 
July was 881,318. 

However the decline in August | 
Work. days lost in 
August last year were 226,622. 

More than 69% of the time lost | 


six strikes: carpenters, 

| and decorators, and laborers =a 
the west coast; rubber factory 
workers in Hamilton, Ont.; ship- 
_yard workers at Lauzon, Que., | 
| and Montreal; canning factory | 
workers at Leamington and Wal- | 
|laceburg, Ont.; and copper re- 
finers at Montreal. 


He added that too often 


has severely condemned actions 
‘of a union offi the second 
| such incident in a month. 

Last month, a union business 
agent was fined $3,000 and sen- 
| ten 


ced to three months in jail for |, 


| contempt of a court injunction 
restraining picketing. 


A B. C. Supreme Court judge | 


This week in a judgment that, 


‘allowed picketing to continue at 
'a Vancouver plant, a judge told'a 
‘union business agent the injunc- 
tion was to be obeyed in spirit as 
|well as letter with no “smart, 
| tactics.” 

| “The law provides for picket- | 
| ing in cértain circumstances,” he | 
| said. “When it goes beyond what 
‘is provided for in the law, it 
inearly always develops into a 
| public or private nuisance.” 


union | 
e “false to their trust” | 


4 


UNTOLD STORY! 


MACKENZIE 


i eee and leaders intimidated | The time lost during the month | leaders ar 
| by _ imported “influence” men/| amounted to an estimated 0.22% | and are “mischief makers.” He |, 
Hei the No, 1 Red-controlled | of the total working time in all | said the court will not counten: | | 
i oan niet een ee | non-agricultural industry in Can- | @nce such left-handed practices.” 
and Machine Workers o erica, | ada. fs | 
Win nearby Peterborough. They) The strike count for the year | Labor Briefs | 
| “persuaded” all but a handful of | to Aug, 31; 162 work stoppages | An Amherst, N.S., strike may 
‘workers not to attend Steel's | involving 103, 619 workers and a | | end in a rather unusual and em- 
| meeting, addressed by President | 
CH Millard. ' phatic way. Owners’ of the plant, 
| Wolfe Cap and Sportswear Co, | 
- At midweek, the OLRB was de- | ' strikebound since Sept. 16, have | 
ferring decision on Mine mies | | announced the plant will be shut 
a application for certification. Steel | down and sold. The 110 union | 
| organizers were working feverish- /'membets walked out after nego- | 
| ly telling their story to workers. tiations broke down, A concilia- | 
They hoped for two things: nm board report recommending 
—that the OLRB would pat ‘ "Sivecent hourly increase and 
a vote of members, and | fringe benefits wags not accept- | 


4 —that they would convert | | able to the owners. 


ARMY 4 enough. workers to defeat Mine | wners. 
i 


Canadian Copper-’ 
Refiners Limited, 
Montreal East 


—, 


Extensive plant additions for this company were 
built by FOUNDATION in 1951-52. 


Among several buildings constructed is included the 
Scrubber Building and Towers illustrated above. 4 


Cement Famine: 
Halts Winnipeg 
House Building 


From Our Own Correspondent 


WINNIPEG — Winnipeg build: | The 55,000 persons in urban 
ers are facing an acute cement and suburban Cape Breton, af- 


FOUNDATION engineers designed this structure and 
the equipment housed therein... in close association 


FOUNDATION 


Mill’s application. | 
If they,didn’t succeed and Mine 


WALES-STRIPPIT 
OF CANADA LTD. 
356 Sherman Ave., North 


At a secret meeting one day 
in 1944. King said the Cana- 
dian Army was on the verge 
Bf of an uprising! Now. for the 
‘ first time. Bruce Hutchison 
reveals the full story of one 
i of the strangest episodes in 
‘Canadian history. 
E —- Read October 15 issue 
i . On Sale Friday, Oct, 10 


'MACLEAN’S, 


CANADA'S NATIONAL MAGAZINE 
; A Macleen-Hunter Publication. 


Mill got in; the company was in | 

| for double-barreled. trouble, 
They'd be faced ) ythe un- 

O samentae prospect of 

with a. Communist - dominated 

union. And they’d also be faced 


| with marketing difficulties, Steel's 


membership .would almost cer- | 
tainly refuse to handle output of 
the mine. 

In a show of strength for the 
doubters, Mine Mill has called 
néarly 400 men out on strike at 
the Deloro Smelting and Refining 
Co, plant at Deloro, four aie 
east of Marmora, The union is 


shortage which is already stop-| 
ping small construction projects | 
—including about 460 houses. 

Canadian cement has been | 
short since last spring but has) 
been augmented by American 
supplies. Now that source 
drying up. 

Heavy demand for defense pro- | 
jects and industrial and highway | 
building has contributed to the | 
searcity. Defense projects are | 
taking about 75% of available 
| supplies. 

At leas 


is | 


| centres on wages, which company 


| fected by the strike of Highland 
Lines Ltd. bus drivers, Aug. 19, 
were still making their own way 
to work this week, Some hope 
of settlement was seen in a man- 
}agement-union meeting arranged 
by a schools’ association. Dispute | 


say are’as high as others in the 
district but which the union says | 
are not. . 
™ - ” 

The -Native Brotherhood, un- | 
| willing party to the strike in B.C. | 


Fishermen and .Allied Workers 


' Union, report the work stoppage 
| is costing them $150,000. The 
| Brotherhood is part of the union 
but is against the strike and has 
tried unsuccessfully to sell fish 


t 60 carloads are needed | ‘of the Communist-led United! they have gone ahead and caught. 
Ce aia 


! 


COMPANI E Gere CAN 
Grgsnccring Construction 
HALIFAX » MONTREAL + TORONTO « LONDON * SUDBURY 


They found markets but UFAW | of Communication Workers of 


members refused to handle the| America, was settled before a 

fish, | conciliation board, appointed by 

aS ithe government ‘to investigate, 

A dispute between * Northern | | | could get into operation. The 450 

Telephone Co., New Liskeard, | employees were given a $2 week- 
Ont., and its employees, members ¥ raise, retroactive to May 1, 


ten, immediately for house construc- | 
tion. Firms which supply it ready 
mixed have had their quotas cut 
three and four times this year 
and say they won’t be able to fill 
orders they have on ‘ 

Building contractors usually 
put in as many basements as 
possible early in the fall in order 
to erisure work for tradesmen on 
“the superstructure during winter 

‘months. 
While basements may be poured 
during the winter months, the 
; ; extra cost is almost prohibitive. 
- ey "Ae i ir Already, extra cost has been in- 
ESE Pe ke oe a curred by builders who have had 
os ene erowet to pay $2 for a 90 lb. bag of 
American cement, An 87% Ib. 
bag of Ca n cement last 

summer cost about. $1.25. ° 

Between 2,000 and 3,000 Winni- | 
peg tradesmen face- the prospect | 

. |of unemployment this winter if | 
| the shortage. continues. 

Larger projects have. not suf- 
fered. since cement supplies for | 
them were arranged for some | 
time ago. ‘ | ilu) 


“Perpetual Care” 
Posing Problems 


The rise in the cost of living 
does not stop at dying. — 
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fury of Arctic gales beats in vain against the 
one little — of the eskimo. His ‘alge oan bear 


the full weight of we peti wor ab f i 
blizzards. 1¢ withstands all the unimag is ateeanib end 
can do so largely 


ago; today’s price is $190. 
Most of the increase has been 





office. ‘ A graduate of University "6t 
Texos where he majored in economics 


ond journalism, Mr. Sparkman wos at} 


one time Managing Editor of The Cana- 
dian Grocer, Toronto. 

With the exception of five years in 
the Cenadion Army overseas, Mr. Spark- 
mon begs oe ned of his life-in news- 
paper, ng and merchandising 
fields. He was for five years @ Wash- 
ington Correspondent and has had other 
newspoper ond agency experiente in 
Cleveland, Ohio, and Los Angeles, Coli- 
fernia. Prior to joining Stewort-Bowmen- 
Macpherson he was with McKim Adver- 
tising Limited, Toronto, and Walsh Ad- 
vertising ld., Windsor, Ontario, * 


NEW RYAN LAKE MINES re- 
ports Sept. 26 option installment of 
50,000 shares and each subsequent 
installment extended for one month. 


‘ 


More specifically, they fear that 
if anything untoward should hap- 
pen to the present Social Credit 
government of B. C., the alterna- 
tive might well be the CCF. They 
are apprehensive because they 
see the Liberals and Conservatives 
smashed and still bleeding from 
the trouncing they received in the 


* Delicate. craftsmanship is 
needed to bring out the 
matchless ofa 
diomond ... and, in the 
the same way, care and 
experience are necessary 
to produce flawless 

: HOUSE OF LORDS cigars. 
Select all-Havana filler 
money can buy are 
skillfully combined to bring 
you the utmost enjoyment in 
jevery HOUSE OF LORDS 
cigar you smoke, 


provincial outlook. It “is 
another matter in the fed- 


“These Are Leaders of Community Chest Drives 


Lk. A, ROSSITER 
. Chairman of Windsor’s Com- 
munity Fund campaign, Mr. Ros- 
Siter was born in Pennsylvania, 
educated there and at the Univer- 


*| sity of Detroit. In college days he 


general mass of the public — will 
consider themselves unalterably 
in favor of a Liberal or a Conser- 
vative federal regime, but in pro- 
vincial politics, for the next year 
or iwo, will be for Social Credit. 

A significant item appeared’ in 
the Vancouver Sun Sept. 27, call- 
ing attention to the appearance 
at the’same banquet table of R. E. 
Summers, Minister of Lands and 
Forests, alongside H. R. Mac- 
Millan, world’s most noted indi- 
vidual figure in timber, and 
Harold Foley, head of the Powell 
River Co. These two industrialists 
noted that “we have a fine young 
minister ‘in Mr, Summers” and 
pledged their greatest co-opera- 
tion with the governmen in 
carrying out of timber policies. 

Industry’s View 

Nobody knows MacMillan’s 
politics, except that federally he 
is a firm friend of C. D. Howe. 
Nobody knows anything at all of 
Mr. Foley’s party affiliations. Mis 
politics are strictly business and 
his own business. These men have 
no antipathy to the provincial 
Liberal organization, but chey 
observe that for the present it is 
inert, without a leader and that 
for a period of some months at 
least, perhaps for a year or two, 
it will be having quite a struggle 
to get on its feet. In the mean- 
time, MacMillan, Foley and com- 
pany have decided to go along 
with Social Credit as against CCF. 

When the, Federal’ election 
comes around, presumably in the 
Autumn of 1953, these same peo- 
ple in business will then decide 
anew which of the old parties 
and what government will give 
Canada the best administration 
and at that time will make a 
decision. 

It is as simple as that. As a 
purely political decision, the Lib- 


Cleveland, Oheo 


7 


dnnounce the opening of offices 
of their Canadian Subsidiary, 


Arruur G.MChEE& COMPANY | 


OF CANADA, LTD. 
(350 Bay Shel, Toronto Ly 


~ 


Onlavio 


was a well-known football player, 
and -lattr, a coach. He’s been 
with Chrysler Corp. for 22 years, 
at present is director of personnel 
of the Canadian company. He is 
active in accident prevention 
work, and a V.O.N: executive. 


eral provincial executive recently 
decided that all coming election 
contests must be fought by candi- 
dates representirg the Liberal 
cause. From a party standpoint 
there may have been good reasons 
for this decision. 

But in the business community 
the decision was received with 
groans. Premier Bennett has 
opened two ridings to get seats if 
possible for cabinet ministers 
Einar Gunderson (Similkameen) 
and R. W. Bonner (Columbia). 
They won’t.be acclamations be- 
cause the CCF is determined to 
fight. 

But the business community, so 
far as I hear the ground swell, 
would-be far happier if the Lib- 
erals and Conservatives would 
hold aloof and reserve their fire 
for a general contest, which prob- 
ably will come next year, All the 
information I can get leads me 
to the belief that the business 
people would like to see the 
Socreds score an _ outstanding 
victory — which would be a 
victory over Socialism, 


CONSOLIDATED 
OIL reports a 35% undivided interest 
acquired in arrangements entered 
into between United Tanker Corp. 
of New York City and New Concord 
Development Corp. whereby latter 
acquires a 3744% net interest in 9,600 
acres in the Williston Basin area 
of North Dakota in consideration of 
payment of 35% of the cash payable 
by New Concord. Conselidated 
Cordasun has a to issue New 
Concord 52,500 shares at a value 
of $1.50 a share. Upon issue of these 
shares, issued capital will be 3,577,- 
500 shares leaving 1,422,500 in treas- 
ury. 
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PETROLEUM PROCESSING PLANTS 
BLAST FURNACE PLANTS 
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K. NETTLETON 

This year’s chairman for the 
Red Feather campaign of Greater 
New Westminster, B.C., was born. 
in London, Eng. Mr. Nettleton 
came to Canada in 1923, was em- 
ployed initially with the Royal 
Bank of Canada, then with Sun 
Life Assurance Co, of Catiada fo 
23 years. He’s now mana 


S. A, MOONEY ee R. STEER 
Campaign chairman of the | Hamilton’s Community Chest 
Harris & Co,, stockbrokers, Mr.|Greater Niagara Community chairman, Mr. Steiner has been, 
Wilson heads Sarnia’s Commun-|Chest, Mr. Mooney is past- | active in most recent major 
ity Ch:st campaign again this | president, Niagara Falls Badmin-|money-raising campaigns in the 
year. He was born fm Brandon;/|ton, Tennis & Lawn Bowling | city, was local .executive secre- 
Man., educated in Barrie, Ont.;|Club; Niagara Falls Kinsmen tary for all nine Victory Loans. 
is a member of the Toronto Stock | Club; Niagara Falls Life Under- | He’s also chairman for this year’s 
Exchange, the Edmonton Stock | writers’ Association. Recently ~~ Lepaeoe Se 
Exchange, the Investment Deal-|gave up insurance, in which he|Since graduation a oronto : ni 
ers Resotlition of Canada, and|was active for many years, in|(B.Comm.) he has been asso-|the ‘Elks Club of New a 
vice-president of the Sarnia/ favor of the automobile nee with A. E. Ames & Co.,|minster. He served overseas in 


Chamber of Commerce. He’s married. has two sons. now manages the firm’s Hamilton | the last war, and won his com- 
| mission, with the Westminster 


| Regiment (Motor). 


R. WILSON 
A general partner, Goodwin 


| sales office. 


Lead Shows Sharp Decline} 
‘As U.K. Free Mart Opens 


(Special Correspondence) , U.K. views are that the lower | 
LONDON — With the opening | levels of London prices so far re- 
of free trading in lead on the'!flects that for the time being 
London Metal Exchange (Oct. 1) |it is. the producers rather than 
for the first time in 13 years (The | the consumers who most need the 
Financial Post, Aug. 9), the price | services of the free market. Later | 
of lead fell sharply from the pre-|on, according to one London 
|vious U. K. official price of|view, the balance could swing | 
$349.77 a ton to $267 to $269 for |the other way. Lead consumers | © 
October and January settlements. | here have run down their stocks, 
| (£1=$2.67 Candn.) |and world. production is only 
Consolidated Mining and /slightly.in excess of;eurrent con- : 
Smelting Co., who have been pro- | sumption, : 
viding almost a third of the 
U. K.’s total supplies of lead, will 
feel this reduction of price now 
that they are selling on the open | ‘ 
market instead of by contract | 
| with the U. K. Government. 


In the first few days of trading 
the daily turnover has been run- 
ning at between 2,000 to 4,000 
tons as compared with a daily pre- 
war business of 700 to 1,000 tons. 


The rapid decline in price, well 
below the expected continental 
$307.05 a ton, was attributed to 
heavy selling by producers’ 
agents, coupled with the fact that - 1 
consumer interest was as yet only; LiL IIL 
small. Business was airhost en- eee t+ 
tirely to meet industrial demand | “TT 
and there was practically . ro 
speculative futures trading. 

As business slows up and de- 
mand for speculative trading in- 
creases, some appreciation in the 
price is expected. Present prices 
however, are expected to depress 
the continental price of $307:05 a’ 
ton. 


Unlisted Mines, Oils 


Approximate quotations, 3.30 p.m., Oct. 
6, subject to confirmation and change. An 
asterisk (*) indicates ay increase in price, 
a dagger (+) a decrease in price. 

Bid Ask Bid Ask 

Abenakis 23 3) Mary Ann 2 3 

Advance 33 43 Mate Yell 734 4) 

Alexander 6 ‘| McManus 3 

Ama Kirk 5 34 

Amax *47 4 

yn noone 

4 


Anna’que : 
Argonaut i 


LEETHAM, 
SIMPSON 


| LIMITED 


National advertising representa- 
tives: McGoey.Bross of To- 
ronto, at 345 Church St. EM. 
6-7626-7. 
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It is with regret that we announce 
the retirement of Mr, A. R. Greene. 


Mr. Ernest A. Warren is joining the firm of 4 
J. H. Crang & Co., 40 Adelaide St. West, Toronto 
to whom our clients’ accounts may be transferred 


materials for manufacturers of|pioneeted by ‘the Netherlands 
spares for stock. | (and even extended to employees 
—A very real feeling existing |in thé form of bonuses), and has 
with many manufacturers that|been actively taken up by West 
dollar exports are not worth go-|Germany, Denmark and France. 
ing after: small net profits and |In Germany, as much as 40% of 
‘real risk of losses entailed in | dollar “earnings” can be retained 
entering the Canadian and U..S.|by firms for use against dollar 
markets are not worth the high | imports. ' 
costs and trouble involved in| As a result, dollar withholding | 
adapting produicts to the special | rights and other possible incen- 
North American requirements tives are again being considered 
and different marketing condi-| by the UK Government, although 
tions. of only a little more than a year 
—Most important, rising com-|ago the UK Government ruled 
petition in export markets from | out possibility of adoption of the = 
European. and Japanese) dollar incentives.on the grounds| | 
competitors. = of conflict with international 
This competition is taking three | agreements and the policy of tight 
forms: dollar withholding incen-| go}lar zontrol. 


WARREN & GREENE 
217. BAY; ST. TORONTO ONT, 


Sat ce ieee ae ee el 


S, EXCISE & TRADE 
RDON £. HOOPER” 


We take pleasure in announcing that 


__ Pormerly of the Department of National 


ie : Revenue, Customs and Excise 
100 RIVERDALE AVE., OTTAWA, ONT. 
‘ Telephone 6-2321 


impression that UK indus- 
is doing everything possible 
to speed exports, But such is not 


tives being granted foreign com- 
petitors by their governments; the 
reversion to bilateral barter agree- 
ments between European and 
South American nations to over- 
jcome currency difficulties — 
which closes the market for UK 
exporters; the more generous 


Against the adoption of a dollar 
witholding incentive scheme is 
consideration whether the net 

iresult would impreéve the 
UK’s dollar earnings or would 
result in a further drain on dollar 


holdings. 
An injuiry into the whole prob- 


ERNEST A. WARREN 


formerly of Warren & Greene 
217 Bay-St., Toronte 


has joined this organization as 
manager of our Bond Department 


Oshawa 


Niagara Falls 
St. Catharines 


Toronto Stock Exchange 
Montreal Stock Exchange 


time credit terms which European |jem of dollar withholding incen- 
countries are able to offer to help |tiye; is to be undertaken by the 
their exporters. International Ménetary Fund 
Many Incentive ‘with a view to eliminating this 
for added incentives have re-| Of these forms of competition,|type of “unfair” incentive, 
cently emerged: the dollar withholding incentive | “ However, t .til this is done, UK 
—Loss of export orders by the |is believed to have the greatest/ manufacturers may have to be 
engineering industries because} effect in strengthening competi- | granted some incentives or elimi- 
of the long and uncertain de-|tion with the UK in dollar/nation of present export diffi- 
livery dates quoted as a result | markets. culties in order to win in the| 
of raw materials difficulties of| Since the beginning of 1953, | battle for the dollar markets, ° 
, sub-contractors. the number of European nations 
—Losses through failure to| operating incentive schemes for 
provide fullest after-sales serv-|exporters to dollar markets has 
ices because of shortage of raw/ risen’ sharply. The system was 


‘\Provineial Roundup 


Pr. Edward. Island members of the new Cabinet 


7 ._| were to be sworn in at a public 
coon ree, —— od | ceremony in the legislative cham- 
the Woods Island-P. B. 1.-Caribou | >€": oi wee 


ferries during September. To the 
Ontario ° 


end of September, ‘passengers 
Ottawa Over 200,000: DBS | ; ie ‘ 


carried on the ferries totaled 69,- 
175, an increase of 1,559 over last has reported Ottawa's population | 
The Stetson “cushioned-to-fit” leather has 
been the standard of hat comfort for over 70 years. 


year; automobiles, 17,782, up 153; is now over 200,000. The popula- 
Stetson Hats are priced from $8.95 up. 


the case with all UK industries 
today. . 


The following pressing reasons 


Montreal Curb Market 
Winnipeg Grain Exchange 
Vancouver Stock Exchange 
Calgary Stock Eachange 


A Ab. Crang & Ge 


40 Adelaide St. W. — Toronto 
Telephone EM. 3-861 1 


THE MARK OF THE 
WORLD'S MOST FAMOUS HAT ggg 


trucks, 4,854, up 831. over the tion of : 
’ greater Ottawa is estimated 
same a year, lat 231,908. Following the report, 
Prt Mayor Charlotte Whitton-announ- 
ced plans for a discussion with 
the Provincial Government since 
the new figure means the city is | 
ae now eligible for increased provin- 
nnd, for development of civic ee at wuts 
acilities, is*to be. backed by the " 
| ee Mianitoba 


Highway Building Project: A 

total of $2,855,000 of road building 

: 4S | projects in Eastern Manitoba has 
firm-of-engi- | been announced by the Provincial | 
; Government. The projects are 
either under way or yet to start 
with contracts been let. 
Biggest single item is $1,350,000 


haan 


Saskatehewan 


VULCAN IRON 
ENGINEERING : 


~i* 
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+= $30,000,000 


Simpsons, Linuted 
424% Debentures Series ‘*A”’ 


To be dated January Ist, 1953 To mature January 1st, 1973 
Principal and half-yearly interest (January Ist and July Ist) and redemption premium, if any, payable in 
lawful money of Conadé at the holder's option at any branch in Canada of the Company's bankers. 
Coupon Debentures in bearer form in denominations of $100, $500, $1,000 and authorized multiples of 
$1,000, and fully registered Debentures in denominations of $100 and authorized multiples : 


Redeemable prior to maturity in whole at any time or in part from time to time at the option of the 

' Company on not less than thirty days’ notice at the principal amount thereof plus a premium of 4.75% if 
redeemed om or before January Ist, 1954, and thereafter at premiums declining . of the principal . | 
amount for each year elapsed or commenced from January Ist, 1954 to the date for redemption; — 
redeemable for sinking fund purposes at the principal amount thereof plus 44 of the applicable premium —_ 
above-mentigpned ; together in each case with interest accrued to the date fixed forredemption. = = ..__ 
The Company will provide a sinking fund for the Series “A” Debentures sufficient to retire $500,000 
principal amount thereof on January Ist in each of the years 1954-58 inclusive, and $1,500,000 principal 
amount thereof on January Ist in-each ‘of the years 1959-72 inclusive. . 


Trustee: Montreal Trust Company - 


¥ ts with a value of over 
$1 million, issued in Regina last 
month, bring the year’s total near 
an all-time record. Total for the 
year now stands at $7,591;417 
compared with $6 millions last 


: ment, Wednesday evening, the 


7” é j 
Ree ee eee a ee tin ese cee ae 
Companies Act,.1932, as amended, states that companies registered under Part III thereof may, avail- 
ing themesives fer that purpose of the provisions of Subsection (4) of Section $0 of enid Act, invest thelr funds, 
: : ‘ ‘ t ; é : ™ 
. ih “E ' Capitalization 
(Upon completion of proposed financing) 


44% vote uae oe “A” to be dated January Ist, 1952, to mature January 


To be 


” RY 
TEU N G Eis FUE. oh cc Fe vo dbi es canes e6acVhen ied Mhuneabe 


Class “A” Shares (no par value).....5..-.-» o< tee et edhe eeeeeceted ba eeewense neon 
Class “B” Shares (nd par value). .:«.s Cees e ecb e eee eneeee nese esteedessenesees soba 


hes Debeatires, subject to prio ale and change in price, if, as and whén issued 
ct to the appr nl of all lege matters by our Counsel, Messrs. Tory, Miller, 
Hi "tb tee also Caneel for the Comin | | on ee 
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* | Prices 100 and acerued interest _ 


for 
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OOD CARE will 
often lengthen the 
usable life of power 
plent equipment and 


ROWAN CONSOLIDATED 
MINES reports that under offering 
of — to shareholders of record 


capital is 1,791,186 shares, leaving 
1,708,814, shares»in treasury, 


end 


of C (ae 


spe tic 


JONSMITH GOLD MINES share- 
holders at annual meeting approved 
a change in name to Jonsmith Mines. 
Shareholders were told that Milnet 
Mines, which is déveloping a block 
of ground acquired from Jonsmith, 
has its new shaft down 414 ft. to- 

jective of 447-ft. - 
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THE CANADIAN FIRE 


Dent ea 


ANOTHER MILESTONE PASSED! 


‘DOMINION LIFE 
Goes Over 7 


$500,000, — MARK | 


1 s _ ie 4 
BBR ie, 


these progressive, ep-serdete 
companies. 
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Is the Canadian fire loss cycle 


of about 6% in Bens tens eetih) ste oF for fire loss to a neighbor's prop- 
of commission 


Most fires (about 85%) are 


intent, they would never have 
occurred, 

What can be done about it? 

To draw attention to the situa- 
tion. and impress on the public 
mind the need of doing something 
to reduce our fire losses, the gov- 
ernments of Canada and United 
States each year set apart the 
week containing Oct. 9 as Fire 
Prevention Week. Oct. 9 has 
some significance as the date of 
the 1871 Chicago fire. 

Like most other campaigns to 
bring about reforms, the first ap- 
peal must be made to, public 
opinion, People must *be so 
roused that carelessness and 
negligence regarding fire will not 
only ‘be, but also be generally re- 
garded as a real offence. Ignor- 
ance regarding the fire risk must 
be -removed. The person who 
deliberately sets a fire, of course, 
comes in a different category 
and there is no object in appeal- 


‘ing to his. better sense. 


$30 Millions 
Simpsons Issue 
‘Going Well’ 


to the $30 millions 


Response 
offering of 4%% debentures 
(series A) of Simpsons Ltd, béing 
Wood, 


series “A” arid to extent of ap- 
proximately $10,037,000 for retire- 
ment of . $10 1 


Maximum interest hates on 
the new issue will be $1,425,000 a 
ee which amount will decrease 


ee eo ae A 
of 


Sinica fede commencing Jan, 1, 
a will be established for the 

issue, sufficient to retire 
$500,000 principal! amount on Jan, 
1, 1954-58 inclusive, and $1.5 mil- 
lion principal amount of Jan. 1, 
1959-72 inclusive. 

Will Speed. Expansion 


At a meeting of Simpsons, Ltd. 
ONE Sy Erciecin ces aaa ee 
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BUSINESS iN FORCE 


In the latter part of September, the 
Dominion Life passed the Half Billion 
mark of Business ,in Force. 
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AR te gee parse anon Ry eR APRN OE SE Sp tee eH 


_But after awaking public con- 
sciousness, must be the 


Catastrophes, of course, usually 
wake them ‘up, but the effect is 


iliWicks, with such things 
cigarettes. 

That’s why a “Fire Prevention 
Week” can have a real and im- 
portant role to play in our society. 
Evidently we must be made to 
realize the need of seeing that 
cigarette stubs are out, the used 
match broken before it is thrown 
away, the electrical equipment 
turned off. The public must be 
made aware of the danger and 
consequences of fire. 

First place to start, of course, 
is in the home. But it is believed 
relatively little is done there. 
Canadian parents generally can 
do a lot more than they are doing, 
claim the experts. Considerable 
is being done in the schools on 
fire prevention but, the average 
child’s habits and opinions are 
formed largely in the home. 

In business, it’s.a good idea to 
see that all employees under- 
stand that fire not only means 
the loss of property and possibly 
life, but also jobs,. The type of 
man who doesn’t care whether 
the boss’s property or somebody’s 
life is destroyed or not, will 
Obviously be miore concerned if 
he realizes that his job may go 
up in the smoke. By story, pic- 
tures, and word of mouth, public 
consciousness ¢an be awakened 
in. support of the fire prevention 


Carrying the idea into practice, 
there must be a realization that 
many fires called accidental are 
not accidental. 

It’s no accident when somebody 
pours kerosene or gasoline into a 
stove to make the fuel ignite 
more quickly, razes the house in 
the process. 

It’s no accident when somebody 
cleans a dress,or a pair of pants 
‘with gasoline, claps a hot iron 
on, then hag to call out the fire 
engines. 

It’s no ocean when a lighted 
| cigarette stub or the hot ashes 
from a pipe are emptied into a 
waste paper basket, or when rub- 
bish is allowed to accumulate 
providing an invitation to the 
carelessly dropped match or hot 
coal to ignite it, 

The public apparently needs to 
be shaken out of its complacency, 


negligence. 

Legislation if sioperty: enforced 
will make the careless portion of 
the population realize that negli- 
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decision in a Quebec court hold- 
ing a property-owner responsible 


A Man with 
a Family 
Should Invest 
with CARE! 


Investment for you should 

not be a gamble but should 

be looked upon as a means 

of providing security for the future of yourself and your 
family. Such an investment is The Eastern Canada Sav- 
ings & Loan Debentures. With an interest :ate up to 
4%% they are ideal TRUSTEE securities . . . and the 
63-year-old: record of this company, paying dividends 
of from 5 to 8%, assures you of a safe investment and 
a fine return on your money. 


erty, caused. when the original 
fire burned through the wall, 
should cause many to think. 

There are other musts in regard 
to fire prevention which depend 
jointly on legislation and indi- 
vidual effort, These include 
proper town planning, sound 
building codes requiring the use 
of fire resistant materials, proper 
exits conveniently located in all 
assembly buildings, 

When Fire Starts i es 

In every home, store or factory 
some attention ought to be given | N. ©, HOBSON 
to what to do in the case of fire,| has been appointed vice-presi- 
say “Prevention Week” promot-| gent and managing director, 


ers. , 
Canadian Salt Co., Montreal, 
The smal] blaze can usually be | ial iceiablitncaekitieidenbencibie 
Demand Still Strong 


extinguished if attacked promptly, 
smothered with an overcoat or a 
Abitibi President Says 
“Newsprint demand _ continues 


rug, doused with a small fire 
strong and there are hopeful signs 


extinguisher, which, if of an ap- 
proved type, is of proven value. | 

There should be no delay in|on the horizon that demand for | 
calling the fire department and | some of our other products will in- | 
this means knowing the telephone | crease,” states Abitibi Pulp & | 
number and/or the location of the | Paper’s President D. W. Ambridge. 


nearest fire alarm box. oe on U. - funds ag oy GRANVILLE ar DUKE PES) 
dren o be a source of concern to e nde ichte ; ~ bedi tan ety 
Chi} and adults, employers | thecal the president reports. :' 


and employees should also have 
some idea of the best way to! 
attack fires of different kinds. | 

Thus the term fire prevention 
must be made to live, not only | 
through law enforcement but by | 
the knowledge and realization of 
what may cause a fire and how 
to deal with it when it occurs. 


— aan $$ Sheers susie tsetse ntstenensensnsennesthiiesteneenest 
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For further information see your Investment Banker 
and ask bim te write us for full particulars. 
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HALIFAX.N.S 


Your insurance problems 
are Our Business 


Our service consists of giving you sound insurance counsel and purchasing for 
you, from leading markets in Canada, England and the United States, the proper 
forms of insurance to cover your business operations. It provides for keeping 
your insurance costs at a minimum and reducing the frequency and severity 
of losses through our protection engineering services. When losses do occur, it 
includes continuing supervision that carries your claims through to satisfactory 
payment. Your insurance problems are our business. 


Dominion Life Sets 


New High Records 


Dominion Life Assurance Co. of 
Waterloo, -Ont., in September 
passed the half-billion dollar 
nave for business in force, Presi- 
dent J. E. Frowde Seagram an- 
nounces, with the last $100 mil- 
lions of business added in less | 

than three years. 

The company does business in 
all Canadian provinces, Jamaica, 
and in the states of Michigan, 
Ohio, Pennsylvania, Washington, 
and in Alaska. 

The premiums the company re- 
ceives from over 125,000 policy- 
owners “are invested for the 
future in a well-diversified port- 
folio of assets which now total 
over $115 millions, These invest- 
ments of premium dollars help to 
turn the wheels of industty,” Mr. 
Seagram stated. 


| Marsu & McLennan Inisu & MAULSON 


LiMmiteo 
GENERAL INSURANCE BROKERS « AVERAGE ADIUSTERS~ 


44 King Street West, Toronto, Ontario 
MONTREAL: * TORONTO *® VANCOUVER 
Offices in principal cities in the U.S.A. and Cuba + Correspondents in London, England 
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of the Police Commission, Board of Park i 


Commission, Airport Commission and Plc 


revenues 


Recreation 


, including 


Glatt inning Board. 


gence will not be tolerated. A 


Staff Changes 


National Cath Registers in Depériment of City Treasurer, Brantford. City Hall, City of Brantford, Ont, 


“Tp March, 1951” writes Mr. Danby, “two National Cash Registers were installed 
in the Treasury Department of the City of Brantford. 


“These were installed to properly protect and control +’ City’s revenues, 

all of which go through these machines. This includes revenues 

of the Police A AO Board of Park Management, Cemeteries Recreation 
Commission, Airport Commission and Planning Board. reat 


“The machines have functioned smoothly ‘and have eer eerved the - 
SS for: which ae * were purchased.” 
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orts of Wheat |Suwiss Bank, Contemplates 
For Bank Credit Opening Office in Canada 


: | banks are in in ae portunities, however. And a) 
real estate, but are likely to stick | smaller Swiss investment bank 
to financing Swiss builders who ov open a branch in Toronto. | aaa Si prac sas 
: ; 40 come here. (It is said to have $5 millions in | BRANCH 
d} -The rise in savings deposits is | ™#Y a - aA s 
attri ~ | That’s the report of ‘Harold | New York, waiting for possible | }~—*- ‘ 
a of te ae to hea Fishleigh, Onterin Mat 4. who Has {investment here). , |] Agency Building, Edmonton, Alta. McCalium-Hill Building, Regina, Sask. 
The premium on the Canadian |} 221 A-8th Ave., W., Calgary, Alta. 407 Avenue Building, Saskatoon, Sask. 


: 
with large borrowing commit-|just come back from a trip to 
ments putti Europe. Mr. Fishleigh is a Toronto | dollar discouraged the Swiss | 
es enc nena real estate broker. somewhat. One firm offered to | \_ 1 Reyet Bank, Culnting; Grenton, Wee: 


day, to t thei ents 
toda sy Rass He was seeking a “substantial |!oan money for a Toronto sub- 


as they come due. Money being suo F Bie: sie 
received from the 1952 crop now|sum”—in the neighborhood of | dividing and building—but insist- 


‘being exported is. 10- millions—of mortgage/|ed on a 50% share in profits and 
ee ere nee deducting the profits from the | 


‘proceeds are distributed to far-| money for residential building in P 
mers. Toronto area in view of the tight- | ™ortgage money as it was ad- 
Other changes in the statement mess of mortgage money here. van 
‘were declines in call loans abroad! The money was not forthcoming, One Swiss firm said it would | 
“condi. due to quieter stock market/from the Swiss. One reason is|prefer to send Swiss builders to | ie 
operations, and in municipal and|that they can get much higher | do any work in which it was in- ae Mana ement 
he oe government anes rates of interest in other coun-| vesting. ee 
attr. to arrangement of long | tries. i erpri ilding: i eee C It t 
term financing reducing the need| Lending all over the world, and ae » an ne of onsu ani S ss 
for bank credit. ‘drawing money in from diverse | socjalized real estate investment WL. Gordon 
Important figures from the|European sources, they get per-|j, ‘England, Mr, Fishleigh says. -D.' : eter 
August return with comparisons | haps 10% on some of their mort- P ent 
iw. gage investments in South Dives 
CREDIT IN CANADA America and Africa, says Mr. G. P. Clarkson 
— August Fishleigh. J. A. Lowden 
ee . 1968 Change 1951 One of the largest banks over | R.A. Read 
sertteeeessceenesecese time 3,198. ; aah ies ‘6 there plans to investigate Canada | . a St dele 
Total seer eer tens eereeeeesees 7,334.0 7332.7 +13 "$995.0 D. M. Turnbull 
, 7,720.7 +441 7,258.0 


fh at Ene ama than Sis. | Longer Hours | Bpistinctive 


*Ratio of current and ‘call loans demand and savings deposits in Canada. | 


| 
feng ee ail Lo Boost | FINE 
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Inves ts Pe eererteneessee 


1951 Change 


= Canadian coin '....cbsesteee —1,201 13,758 +-1,645 
Bank of Canada notes ..... 235,266 37,846 189,679 7,741 . 
y | Bank of Canada deposits 19,241 580,380 «= + 34,316 T A L R } N 
FASTER, EASIER, MORE ACCURATELY — a oy oe TSE 1 rading 0 G 


Gold sub, coin ab’d ........ 653 2,105 —452 ; : 
Foreign Currency ....+s++0» —2,428 42,529 ~—1,067/ Longer trading hours on the for 


WITH THE 
Underwood Sundstrand (2 2.0%Scccccc: Be +23363 300838 4.82 | oronto and New York Stock 
Go : Exchanges during the five-day 
- ADDING-FIGURING MACHINE cseeeneas MIMSABL 1,197.05 —2140 40823 535.108 | week have so far failed to bring GENTLEMEN 


os aaa +16418 2,038,135 189,398 | about greater volume. 


For every business —large or small— ee reste - ee Satan: it ease When the new closing hour—- eT 15 Wellington St., Wi 507 Place d'Armes 


| there ‘are Underwood Sundstrand’ be a ms Cy 4,290,794  +340,085 | 3.30 instead of 3 p.m.— went into * 
166,561 168,440 ms eee eh + a —12,709 | effect on Sept. 29, both major TORONTO MONTREAL 


‘Manual and Portable Electric Adding- ’ vee 243,952 638 208 _ +33.097 | markets were in a’bearish mood 
b sees : —31,074 > . 
+57,247 | and there has beén no rally since. 


Bets ‘ 89.944 
Figuring Machines to handle your  aguranl aman oi aga +840 | Daily trading has been relatively 
adding-figuting’ work ‘Fasur, Easier; ’ + - —25{720 | light, and a real test of the effec- 69 WEST KING ST., TORONTO 
‘ 103,883 , 4.082 | tiveness of the new hours will 
Quer: - 415,505 |@await an upswing in buying ac- 
”) 4-149 | tivity. 
—1| So far, most investors have not | 
aias7| broken their habit of 10-to-3 
—44,873 | trading, of many years’ standing. 
4598 |One customer’s man with a To- 
ronto Stock Exchange member 
—32,403 said that he has yet to make a 
+323,187| transaction between 3 and 3.30 


touch opera- Tet ie' g 

tion easy. bank, bal, ......0see00es , 

Anyone Be Gross . * Tine ees In spite of the advent of the | 

hee nas how SPCR eee Hee eeeeeee five-day week to the stock ox. | 
c changes, at least one Toronto 


minutes, iileaitadeais otee Pecswebssiccce —79 . ss 
et ee ieaaoe 7OEie seen teen icatans ter tn | 
613 4219,882 | benefit of investors who are pre- PRONE a 43 LL | iY | 3 ? OM P i N Y 


Demand dep.. seevesecesvees | 2,884 : 
Savings dep. .....ssseseseee 99 +286,925 | vented by their regular weekday 
Total See Cree eee ee ee eee eeeeee + 506,777 working hours from going down- 


SoeincapSonmonos- | RE GES Ecc mal ce 

- in your office. ,* —— -—— — ATLAS STEELS LTD. has issued 
weak a , ae Sent +39,639 | an additional 50 common shares un- 
a ‘a 42,276 ‘42380 41,589 | der resolution authorizing sale to 
—19'700 | certain employees, of 27,000 common. 
, —44873| shares. There are 834,825 shares 

pens 22 ; —1,023 | now outstanding, 

is Hc limb. 4.5 -peere "$383,496 

aa Ye : . ; — ee 
, % \e Due other banks ebbinbsedee . : , . —45,337 
; nd ete ewetwedectoocs i y zi _. +638 
Riess 2 scaan 209, Re 49,779 
46, ; ‘ - +1889 


+350,465 


Underwood's 


OO aie pane nieey 


| Re MONTREAL (Staff)—Canadian 
“Fleet owners are becoming Fleet mills are running into steadily 
Renters-under our , Car- 
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Slows Flow 


sionals to 'U. S. 


comparable figures are available), 


at the moment from American 


sources. 

Latest figures coming from the 
United States Department of Im- 
migration and Naturalization 

the totals only up to June 
30, 1961, From July 1, 1945, to 
June 30, 1961, total. Canadian 
tion to United States was 
140,970. Of these, 68,429 were 
workers and the rest dependents 


.}and Canadian students taking 


States, or 16% of the total number 

workers. > 
In the first eight months of 1952, 
arrived or 34% of 


Alberta, compared with any other 
single province. During the eight 
months ending Aug. 31, total num- 
ber of professional workers leav- 
ing United States for Alberta was 
254. During the 12 months of 1951, 
the total was 80. 

Quebec, during 1951, had a total 
professional immigration from 
United States of 147. For the 
gr months this year the total 

In Ontario, the eight month 
total is 239, compared with 219 
for the 12 months of 1951; for 
British Columbia the totals are 
80 and 76 respectively. 

On the basis of 1952 figures so 
far, professional immigration from 
United States, is running about 
67% above the average for the 
past six years. Here is the score 


Quebec eeeeeeereeece 
Ontario Pteeeeereeeee 
Alberta ee eeeeerecere 


B.C, eeeeeeeceeeeeeeee 
Others 


Canadian Emigration — 
The extent to which this in- 
crease in professional emigration 
from United States to Canada is 
offsetting the net Canadian deficit 
is more difficult to determine. No 


courses at American schools and 
universities. - e 
Of the Canadian workers leav- 


ing for United States, 16,482 were | 


professionals, which, under Am- 
erican classification, is a broad 
category. The number of engi- 
neers included was only 1,389. 

Nearest comparable figures for 
the intake are the Canadian fig- 
ures for January, 1949, to Decem- 
ber, 1951, when the total was 
51,565, of whom workers num- 
bered 20,982. In addition, 34,398 
Canadians returned from United 
States over the period so that the 
net Canadian loss on the over-all 
figures was about 55,000, or about 
9,200 a year. 

Yearly Average 

Using yearly averages and tak- 
ing only the workers and pro- 
fessional classes the picture would 
look something like this: 
Intake and outflow, professional workers 

yearly averages over six years 
Profes- 


sional Other 
workers workers Total 


Immigration (from 
3,001 3,497 
*2.200 *2,900 
5,201 6,397 


8,657 11,404 
3,456 5,007 


' These figures, at best, can be 
only a rough estimate. Assuming 
however that they are reasonably 
indicative, the year 1952 may show 
a much better picture, at least so 
far as professional workers are 
concerned. On the experience of 


a the eight months, and allowing for 


a lag in the fall months, immigra- 
tion of professional workers from 
United States will go over the 
1,000 mark compared with the 
yearly average of 496. If other 
movements remain constant the 
deficit in this class should be re- 
duced to under 1,000. 


|Big Kemano-Kitimat Job 
(Meeting Work Schedules 


, 


as * 


DIAMOND GRIT 


Coated Abrasives, for these products are manufactured by 
specialists to.give you faster cutting, finer finishes. 


CANADA-SAND-PAPERS LIMITED S&S 
PRESTON, ONTARIO. CANADA — 
BRANCH OFFICES IN MONTREAL, TORONTO, WINDSOR, ‘WINNIPEG, VANCOUVER 
Representatives for Diamond Grit Mosking Tape. 


_ (Special Correspondence) 
VANCOUVER—With 1,600 men 
on construction progress 
on the Kemano- t project 
of Aluminum Co. of Canada is 
making tremendous _ strides. 
Weather conditions the 

last two months have been 


Obtaining good foundations at 
first promised to.be a complicated 


problem, but it has turned: out-to. 


be not too serious at all, 
The Smelter Site 
’ Kitimat river flows down the 


centre of a fairly wide valley and, | 


going back from the point where 
high tide laps the shore there is 
a very gentle slope towards the 
hills several miles inland. Since 
the beginning of time the floor of 
this valley~has been subject to 
overflow and it was feared that a 
soft and’ spongy surface might ex- 
tend downward to considerable 
depth. In one spot, some 90-foot 


| cedar piles simply’ went out of 


or the |sight: 


ie 


_; | aluminum city. ! he 
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started, is on a huge sania: 


. » 
. 


On ther “exploration, it 
turned out better. Drag-line 
dredges tossed aside the vast 
overlap of accumulated debris re- 


| moving this: pancake layer to a 


depth of ten feet: A gravel base 
was encountered at this depth; 
on top of this huge quantities of 
new gravel have been deposited. 

The ten feet of excavation have 
been replaced with good country 
gravel and another eight feet or 
so have Been added to build up a 
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i’sourbusiness = 
to provide purchasing power 


Instalment Sales Finance Moves Goods Af All Levels: : 


From factory to dealer — 


from dealer to consumer — sales finance 


helps move: the ever-growing 
volume of durable goods that roll off ” 


Canada’s production lines. 


To the men who sell durable goods, sales finance 


provides the purchasing power to keep 


adequate inventories on hand. To the millions of 
Canadians who buy durable goods, sales finance 


provides the means to buy “on time” and points the 


way toa better standard of living. 


It takes a mighty stream of purchasing power to drive the 
dynaino of production. That's our job at LA.C. 


More than 65. branches from Newfoundland to British Columbia. 


Industrial “Acceptance Corporation 


LEMITED 


Sponsors of the Merit Plan for Instalment Buying 
‘ 


on Executive Offices: Sun Life Building, Montreal 2, 
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How Purchasing Agents See Outlook 


|Here’s Toronto Group's Summary of Prospects by Industries 


a $ . . ° : ’ | \ , 
at ‘the, diesel locomotive and adapter car;remain so during first quarter | York market Sept. 26; was 39.80c | INVES aaa 
most ion Aug. 29. jIn the first.eight | re, ae 


; _{months Canadian mills consumed 
Fine and Coarse Papers: Cana 207,917 bales ($13,008 bales for | 


dian production of newsprint in : 
July was some 7% higher than |*#™€ period 1951), 


80% of total U. S. supply for the 
th came from Canadian mills, 
17% from U. S, mills and 3% from 


a s 
Europe. Market for Canadian 
Production capacity in the fine 


paper mills still outstrips book- 


the same month last year. = 


ings with the possible exception 


half comparisons Jas' E 
ready beginning to look better./B c. of coated grades, Wrapping and e e 
June’s index of industrial paperboard grades have shown | 
Den wan only. a keg ‘ye | upward tendency particularly in| &: Fy up iCa in rocess 
| 


that of June, 1951; dollar volume ings | Multiwall bag. Outlook is. favor- 
jable. Improved demand roar 


-defin Transpo paperboard in September con- 
od hy the m fet. | tinues into October. 


: Na- ~ 
ill awards for gen meee watt! | @-e the LAST COPY as CLEAR 
‘ + ne enan | August : : own an increase in demand for | 
compared with a ate of $34 Mann tthe 1h61 gt industrial chemicals over the pre- | in ~< RS T! 
aoe ae year. . ee ae showing a drop in volume of vious month, with supplies being | as the Fl 4 
= wen and imports were around $12 millions. Ontario once age and most prices firm. | ; a 
we ire ; more came ' pply picture on ethylene gly- | 
Prices again show signs of mov- in contract tae oe Teas col is good, with retai] prices be- | 


: 
i eee ivi f ing upward. July’s wholesale 1952 figure showing an increase ing slightly higher than last year | 
eQ Was price index was down slightly over 1951 of around $15 millions for antifreeze purchases. There} 
v ese from June but June’s index in- despite a drop of over $4 millions | W88 4 price decline in denatured 


creased for the first time since); : Icohol and also in denatured 
: . in residential category. Ontario |# : J re 
_ “.. swhen we decided to build here it wasn't just ee tain ax Sas a Dept. of HiBhways had ‘just cere rs A a — roe er 
our consulting engineers liked the ground June and also fractionally higher | *70Unced * $30 million program | csemead ag diacidien ie ieken sc een 
+ +» We hed given all the facts to the Research than last July. Most indications |°! maior highway construction | Course: is “rectly « ated to t wa} 
uly. Most indications | ,ojects, which call for some 15 | Mess of sulphur. Demand is off 
Development Department of the Canadian at mid-year 1952 show business | nijjion ibs. of reinforcing steel. | for caustic soda and chlorine, | 
National Railways who proceeded to take the at about the same level as at mid- s ‘| which has forced some production | 
. guesswork out of our location problem and solve year 1951. Some boom industries! Steel supply should show a cutbacks, but it is felt an upswing 
it on a factual, economic basis . . . Their market such as crude petroleum continue gradual improvement over the/|in demand is forthcoming. Some 
end transportation cost analyses soon pointed a to show rapid growth; others, like oar * oa ia oe ee coal chemicals in Canada have 
finger. in the right direction, and after that the cee eee reas Bnoe ae Willts dace ot nouns. ee 
: et “ cline. All in all, indications are | booked solidly to end of the year, ' 
' selection of a’ suitable site’ was easy. Pao that the second half of the year |Ontario mills are due for a sub-| Coal: United Mine Workers and | ~ : . . : 
‘ ; : will be more of the same — con-| stantial increase in output by the | the northern coal operators have ' A. B.: Dick mimeographs duplicate copies of handwritten, 
Leadership in business depends in a great tinued high activity with prices|turn of the year. This, due to the | made a new wage contract taking 3 
meosure on the proper location of your plant. and a, trending upward, | Steel Co. of Canada expansion |@ffect Oct, 1. They were given typed or drawn material— easier, at lower overall cost 
May we help you? Business conditions at: end of 1952|program at Hamilton — a new |$1-90 per day increase, plus 10c 
si a3 should be almost a carbon copy{4:200-ton daily capacity blast | Additional for. the awe om 
De, . |The above increase should amoun . : : ati 
of a year ago. +} furnace is to be in operation be- | 7 MODERN mimeographing produces stencil duplicating products, 


Department of ms féré year end. |to about 30c-40c per ton in cost 
Imports, Exports and Fereig™! ‘There has been no change in|! °#l, the amount depending on clear copies from first to last, at AND, for the last word in sup- 


meet Research and Development | Exchange: Export prospects for the district the coal is mined in. or ent 

Bea. LAL BP Canadian grains in the 1952-53 the cement supply during the past | southern operators, however, speeds up to 180 copies a minute. “plies for spirit and offset duplicating, 

360 McGill St., Montreal 1, Que. season aré extremely bright, es- oe ae including west-|i ave not yet arrived at any set- P . : ad diff 
pecially for wheat. and barley) oon ee en? the fic ply. |tlement, but) it is believed they MODERN mimeographing.com- ask about the new and different 
the only possible problem -being | , will make the same settlement as bines all five requirements for bal- A. B. Dick “REcessED OFFSET” 


availability of storage and lake wood supply particularly a in. | the northern operators 
: : teas and 1 in., has tightened with the ; tad ns “pope , Sas 
and rail. shipment . faciities. prospect of improvement early| Rubber: Imports of crude rub- anced duplicating—speed, legibility, plates and CLEEN-SEAL spirit 


is starting the 1952-53 |! : 
canton with po satin ted 09 mile | in 1958. [ber tate “Cenage fot duty case of operation, versatility, andlow master ‘sets. You'll be" agreeably 
; a eae : ‘amounted to 4,586, s. wi ooo . 
lion “bushels St “wiest, Mcluging | Kivetricel Materials: Demand | an average value of 27.6c per Ib. overall cost~without sacrificing one surprised! 3 


VANCOUVER : : 
| the new crop of €56 million. Pro-| continues steady but at a lower | . 
| vided there is no serious late | level than a year ago. Industrial For seven momtns | Stel imports for another. A. B. Dick mimeographs 


damage by frost, the crop will|supply items of the class|*mounted to 40,902,445 lbs. as : i 
= establish an all-time record. . | normally carried in stock con- the = ha ae rein ie are for use with all makes of suitable m= 8 A ‘ B ‘ [) ( K 


4 


i 


, 


+. | tinue in good supply with sub- ; : 
] m. a more im ‘ : ree 
FACTS ABOUT AUSTRALIA eee a ae necauua for | Stantial inventories existing at aga test oe et ieee 
Canada in the new season: Cana- on oe and. Sameera dian seaport was 26¢ a Ib. on Sept. 
OVER dian exports of this grain in the, . or most items. 29, as compared with 27c a month | 
past season approximated 70 mil-| Heavy equipment is showing | earlier. | @. 8. DICK COMPANY OF CANADA,LTD. «+ 189 JOHN ST., TORONTO, ON}, 


lion bushels but export booking8;some slight improvement with Cotton: Middling spot was | 


} | thus fardn the:young season have) certain items of switchgear being | 

8,0 0 0,0 0 ~ been v+ry heavy, with Japan and atded to tranetormers on slightly ‘ott at 30.20c per lb. on New 
“by || Germany, the principal ter delivery, some re- 

Juste? should benefit | duction in the shay brie back- 


- POPULATION || _ The oil indust Mu Tice, ovie Ua-ouie' tier, Frdces- 


: i] imports | Cent Jamps appear adequate to 
es gers ang aes of | meet increased seasonal demand 


9 xports S. had but Unusual demand for incan- 
Canada’s oil € eX. 5 descent, lamps has created tempo- 


During the last four years, Pamtralin's population | te pag ec ty. ee =e vaceiinirti st alli Hens. 

has increased by 64% with a consequent expansion Exports to all countries| On Sept. 17, Ottawa announced | 
of primary and secondary industries. For those who — 2 a ps gine ene a i Samdnitedted obpper kad 
wish to invest in a young and growing country the {| #056 oo Eapngaition of, ype bo 
Bank of New South Wales can give helpful advice: 1/2 GES inillione on 9- escape to. existing subgty. The 


announced by Canadian 
Ask your bankers to consult and use— Peet the ee ee og mills will more than offset 


decrease occurring during 
September in prices of materials 


BANK OF NEW SOUTH WALES y | ~ Of railway, ° ——" in the électrical in- 


Copper & Brass: Big item was 


THE FIRST NAME IN OUPLICATING 


+ 


British & Foreign Department, Sydney, Ausirelie, 


~ 


FIRST AND LARGEST COMMERCIAL BANK IN THE SOUTH-WEST PACIFIC 


LA 
, 


oy Np : Pine”, from the Satd ic for the pulp and paper industry by A. Ti Jackson, CM.G., LL.D. 


Leading the field ~ 


Pulp and paper leads in all efforts to maintain sod 
and increase the forest wealth. It accounts for’ i Tp 
ie ee cas “Ae _ 24 per cent of Canada’s exports; more than all _ — 


wt 





= °52 Net Down 
_j|Intern’] Metal 
ve Cuts Dividens 


Sail the luxurious. 
Canadian White 
Empress to Europe 
by a ae sheltered 
St. Lawrence route. Deck 
sports, movies, 

elicious meals. Tradi- 
tional Canadian Pacific 
service. Sailings every 
Friday from ntreal 
and Quebec on the 


EMPRESS OF SCOTLAND 
EMPRESS OF FRANCE 
EMPRESS OF CANADA 


Take odvantage of these Thrift Season Fores 


First Class $230 up—Tourist $152 
up according to ship. 
Travel by ship — See more — 
relax more 
Assistance with passports and full 
information from your own travel 
agent or any Canadian Pacific 


REITMAN’S (CANADA) LTD. re- 
ports 9,000 5% cumulative redeem- 
able sinking fund preferred shares 
outstanding at Sept. 24, 1952. 


Naas 


Said to be one of the world’s 
largest manufacturers of loose 
leaf binders, forms and indexes, 
ruled bound books and -. other 
record essentials, Wilson Jones 
Co., Chicago, has bought a 10,000 
sq. ft factory at Toronto. The 
project is based on growing sales 
in Canada, J. J. Carter will direct 
Wilson Jones Co. (Canada) Ltd. 


C: A. Dunham 

Initial unit of a new heating 
equipment factory north, ef To- 
ronto for C. A. Dunham Co. is 
under construction. Company is 

Decreased consumer demand | now located in that city. Active 
and material shortages resulted | since 1910, company makes steam 
in reduced sales and income for | traps, valves, vacuum and con- 
International Metal Industries | densation pumps, convectors, unit 
Ltd. in the first eight months of | heaters. Plant will cover 45,000 
this year as compared with the | sq. ft., be opened early in 1953. 
corresponding period of last year. But) tants ; 
_“The’ current inadequate mill| Audio Engineering 
allocations of steel, due to the Electric fans, roll-type domestic 
critical shortage resulting from |ironers and three-speed record 
the recent steel strike, will not | changers will be produced on an 
provide sufficient tonnage to/assembly line basis at the new 
fully meet sales forecasts for the | factory to be built at Toronto for 
balance of 1952,” reports Vice-| Audio Tool & Engineering Ltd. 
President and General Manager | Employment’ will be about 100; 
J. B. Balmer. the plant should be completed 

In spite of cost reduction and |jate this year. Total space of 22,- 
000 ft. will enable the company to 
consolidate operations. 

a * 7” 


Collison-Goll 

Precision screw machine prod- 
ucts for the electronic, instru- 
ment, electrical and general trade 
will be produced initially by 
about 25 employees at a new 


OVER ONE MILLION CANADIANS ARE INSURED WITH 


working capital position, quar- 
terly common dividend was re- 
duced from 65c to,40c on both 
Class A and B stock, effective 
Oct. 1. Quarterly dividend pay- 
ment of $1.125 per share on the 
4%4% preferred stock was main- 
tained. 

Production of defense material 


Engineering Co., 
Toronto. Facilities for manufac- 
ture of tools and cams will be in- | 


creased, Land for further expan- | ' Bh 
sion has been bought. ‘cation there, increase the com-| tries, new Winnipeg. industry, 
- ~ . ” 


|pany’s investment about 50%. It ° 
for the U. S. Army and Navy is | Essential Oils ere? oP 
scheduled to begin in the first! Double present floor area will | | Sub-assembly of chrome furni- 
quarter of 1953 at company’s|be provided by a new plant at Floor Lamps ‘ture will be carried out at a new 
Conshohocken and Chicago/ Toronto for Fritzche Brothers of| Floor lamps will be manufac-| Winnipeg plant of Hart Equip- 
plants, Canada, already operating in the |tured in a new plant at Winni-| ment Corp., Toronto, Plant will 
“This defense volume, along /City. Company blends essential|peg, by National Lamp/employ about 30. 
with sales arising from the re-| Oils, expects to move before year’s | Manufacturing, now operating | Otten 
cent acquisition of a new product | end. |there. A 4,200 sq. ft, building will Grain Swather 
to be marketed in the U. S. and aa |include sales space. | | 
Canada, the relaxation of price| Chrome Furniture ee 
ang other governmental controls} A new chrome furniture factory Woed Products |pansion, will provide fabricating 
the likely availability of steel,|to cost about $60,000 will be| Custom-built kitchen cabinets|and manufacturing space for the 
—— alt wae Pag sree at winners by Bryason | and furniture, mantels and all/ grain saver. swather meen, 
ur - | Manufacturing +» tor Pl., ‘types of wood products are to be | tured by Killbery Industries. New 
Balmer. 1953, occupation, This plant will | manufactured by Sasaki Indus-' plant will be adjacent to the 
replace the company’s present lo- . 


COMPANY 
REPORTS 


‘Chrome Furniture 


> * 


| A new plant of about 7,000 $4. | 
\ft., first unit of a three-year ex- 


CALGARY & EDMONTON CORP. 
realized a profit of $277,881, 12 cents 
a share, in the year ended June 30, 
1952, against 17 cents a share a year 


earlier. 
Gross returns from royalties,| - 


.| leases, options to lease, Turner Val- 


ley wells and other participations 
off for. 
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If a long illness, put me 
on the shelf—what would 


SCE PER EU ThA Preset ie tat us ceetdreieg 3y 
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' I do for money? 
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DENS TITS D 


“ Suppose—like hundreds of others-- 
I had the bad luck to be laid up by a 


serious accident or disease. 


“If I couldn’t go on earning money, how 
would my family and I keep a roof over 
our heads—to say nothing of buying food 
and clothes and other things, at today’s 
prices ? Would I have to use up 

everything I have saved? 


**What I need is expert advice on how the 
disability features of life insurance 
policies could help me out.”’ 


ASK THE LONDON LIFE MAN 


SPOOL A PEALE TIO LT Ne ee 


EEL ELIE OL 


3 ; 
3 * % 


Vordony 


LONDON LIFE | ance UO any 
HEAD OFFICE © LONDON, CANADA 
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. xtrudi 2 f 
present: St, dames, Men. plant |New Plastic: Form | molding and calenGetGane Ieewulting 


where the firm . manufactures | = 
farm equipment and hydraulic) Adaptable to Pipe oe vee fe} ee Botte 
metal products and swather parts. A new type of rigid polyvinol | An unusual application has been the 
; chloride compound will be marketed | laminating of calendered semi-rigid 
Caskets | in Canada by Naugatuck Chemicals, | film “ sheet Oe ok ca Za aoe 
. Division of Dom. Rubber Co, Chem- | vinol-metal laminate on one or bot 
Imperial Casket Co., _ Van- | ical properties of the new products—/| sides. The plant of Naugatuck 
couver, will build a 5,000 sq. ft. | -2jieq Marvinol NR-2020 — are des- | Chemical is located at Elmira, Ont.~ 
casket factory at Winnipeg. | cribed as good, and resistance to | 
tgatent tox | acids, alkalis, and solvents such as 
Insecticides }carbon disulfide and ethyl acetate, | 
. promise use in chemical piping and | 
A small factory, office and/| other containers for corrosive | 
warehouse are tobe constructed | materials. Heat distortion is. said | 
at St. Boniface, Man:, by Hastings | high, tensile and flexural strength | 
& Sons Ltd., manufacturers of | good, white hardness approaches yon, 
insecticides, fungicides and | that of aluminum. | Tues. 
herbicides. | Marvinol rigid may be formed by ' Wed. 


? * ete 

U.S. $ Value in Canada *- 

~ Daily as Reported at Noon By *2 

The Bank of Canada - 
Week Ended Oct. 3, 1952 


96 1/32 Thurs.iv:96 2/32. ; 

95 31/32 Fri “96. 3732 

86 1/32 Ave. 96 6/160 , 
= il 


MOST BEAUTIFUL. CAR 
WN THE LOW-PRICE FIELD J 


Meteor Customline 120 Hp, 
‘Fury’ V-8 is produced by the 
organization which, in the Loe 
20 years; has built more V-8 
turers ‘combined! 3-W. 


beauty or value; speak of 


Br ct ab a 


Te Re 


Pee ee 


ce) 





era? et co rae ‘ : , ERAS OEE AM LEE 
to te tremor ee rene te BE BN or ere ois ange asap ad ieee EA 


7 


October 11, 1952 THE FINANCIAL POST 


About 2.6% below year ago. Go ract Mkaind tied an iree Mande toahiy, 
More money to meet living costs: payrolls all industries about 
9.5% above year ago. Average weekly wage and salary $53.87 against 


"Deparment sore salen down 8% in week ended 8 
ee tae meee ecw see See: from 


Increases: ; Quebec, 10%; Ontario, 8%. 
‘ Decreases, B.C, 22%; ‘Manitoba, 22%; ” Alberta, 19%; "Saskatchewan, 


io about 13% ahead of year ago for latest 
" just a eae wines, powerhouses, as well 


mmer now estimated 8% above 
jomeback in sheep. - cieeted for. 
is balanced farms). 


SYLVANIA 


Fluorescents Must 
Pass With Honours 


about 4%. Latest | ; . 
tis year tm Sept 1 7% below period last year 


Major Weekly Indicators 


Latest Week Month 

Department store sales (% ch. from 

year earlier) ....scscscncsess +16 +11 
Car loading, total ceepeteeeeee {cars), 84,317. 87,001 84,462 

Eastern Canada .sicssscvcee (cars) 1 55,483 

Western Canada .......ecee. (cars) é 31,81 

Iron & steel products eoeeese (cars) 1,698 1,745 

Nonferr. ores, concentrates.. (cars)” 2,372 2,463 

Base metals . (cars) 626 569 

Lumber, timber & ‘plywood. (cars) 4,337. 4,539 
Motor vehicle production (units) 8168 ~~ 8,717 
Bus. failures (4-wk. moving av.) ... 15 * 95 
Bank of Canada holdings of . 

securities ($ millions) 2,147 2,157 

Short term government ($ millions) 1,264 1,272 

Long term governments ($ millions) 872 874 

Other securities ($ millions) ll 11 
Canadian Dollar (U. S:cents, average) 103.761 104.207 
T.S.E. Industrials index ; 316.62 
Bank Clearings 

Montreal .......+e+0s.- ($ millions) 466 379 

Toronto Seer ereaeeeeee ($ millions) 518 414 


Facts by the Mouth 


Latest Month TwoMes. Year 
WHAT WE PRODUCE— Menth A Age 
eIn all industries (Index) 210.8 : ; 208.0 * 

sin factories (Index) 213.8 : ' 213.5 

sTotal nondurable goods (Index) 191.4 ; / 
sFood & Wr URINE co ccciccace Esvecces 217.5 
eTextiles (Index), ........+.++00 padvecioc 132.8 
eClothing (Index) ..c...cssccseccseceens » 124.8 
eChemicals (Index) a 209.7 
eTotal durable goods (Index) .........4. 252.1 
siron & steel products (Index) .. 246.4 
Primary iron & steel (Index) .......... 324.7 


eFrom mines (Index) + 178.5 
sMetals (Index) . 108.9 
eNonferrous smelting, refining (Index) ... 141.0 
eGold (Index) eeeetetee Steeeneee Seeeeereee se 105. B 


—From farms 
Hogs graded (000) ... aeeee 396 
Cattle delivered (000) } 

eFlour (Index) 

—From sea 

E. Coast catch ($000)'\..... bcdeey pusedve vi 

W Coast catch (6000). 


C anadian ‘Westin ghouse 
PRESENTS: 

Television’ s 2, Sutrending Variety Hour _ 
. In the various steps of a lamp’s manufacture, precise and 
standatdized amounts of raw materials—dimensions of 
many of the parts—timing of many oper: ioas—all 
must be held within extremely narrow limus. And at 
Sylvania they're held! 

Sylvania’s quality control reaches into every department 
and phase of fluorescent lamp manufacture. Under it 
inspections and other checks, double checks—offen 
triple checks—are made of Sylvania lamp materials, of 
processing machines, of parts being processed, of partial 
and final assemblies. ; 

All this is done to maintain the accuracy needed to 
insure top-quality performance by Sylvania Fluorescent 
Lamps. And all this is another reason why it pays to 


Sylvania 
specify and buy Sylvania « : . because the name 
I 
on a fluorescent lamp means you are getting the most outdoor applications. The name Sy wee 
light bulbs is your assurance of top we ty, 


for your lighting dollars. . long life. 


YLVANIA 


SO tvectric (CANADA) LTD. 


Manvtecturers of Fluorescent, Incandescent and Phetoflash Lomps. 
Sales Office: Montreal Plant: Drummondville, Que. 


~ Revue 
EVERY. MONDAY 


Teronte — CBLT — Mon. 8:00 - 
ne = CBFT — Mon. 9:00 


' <" Prosvet demonstrations by 
LADDIE DENNIS ond JOEL ALORED 


9:00 P.M, 
= 10:00 P.M. 


There are Sylvania. Incandéscent Lamps. for 
every interior lighting need . and for many 


v4 


teil", . ney te Seng p 
hee ag a es 


Cee Ree eee eens . 


Syania Electric (Canada) Led. 
University Tower, Montreal 


—Iin pow 
sElectricity (Index) .rcscctesensareccecerese 


WHAT WE SELL— 
Retail sales ($ millions) 
Dept. store sales .($ 5 geal és 
Country store (§ millions) .. 
Wholesale sales ‘value index) 
Pass. car sales ‘units)> <........+. favres . 
Snore Fa we wanes HAND — 
ore #lock/aaies ra eens weeeetee 


setae SA eree eter netee 


Sylvania Fluorescent Lamps 


| 

} 

| 

Send me information on 
.... Sylvania Incandescent Lamps 

I 

| 

| 

| 
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Wow you can order by Maill 
iF OLALER CANNOT SUPPLY YOU 
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_ PROCTORS CHERRY HILL CHEESE HOUSE 


DEPT. FT CANADA 
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SAILINGS 


sheet ners, and reed Boe 2 ams 
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You hear much talk about |$50 to $65 per month, The old 
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SKYLIGHTS and SIDEWALLS 


Let Robertson Survey Your 
Needs For “Planned 


Hundreds of installations in 


- * : 
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GALBESTOS 


ROBERTSON 
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INDUSTRIES INVITED TO 
RIVIERE DU LOUP, QUE. 


POPULATION: 10,000. , 


‘SITUATION: On south shore of the St, Lawrence river, on 


highway. ay between Mont- 
real’ and 80 miles from New Brunswick 


MAILBOADS: Can. Nat, Rail 
se a ways. Railroad centre. Branch to 


Summer resort. 
es  eerones by beautiful country- 


We invite you to 

RIVIERE DU LOUP 
NATURAL CENTRE 
OF DISTRIBUTION. 


Inquiries invited: 
Charles St-Pierre, Presidens 


administration. City of Riviere du Loup, Que. 


Free to new industries. 


City owned. Special 
rates. 


Available and reliable. 
tindustrial sites and 
buildings available. 
Good educational and 


INDU 5 TRIAL ACCEPTANCE| CANADIAN BREWERIES LTD. 


OORP. has cancelled 75 4%4% cumu- 
letive redeemable preferred shares, 
par $100, for.account redemption, 
reducing number of these shares 
outstanding to) 14,260, 


issued 25 common shares on Feb. 13, 
1952, on conversion of 442% 10-year 
convertible s.f. debentures, There 
are now 2,325,968 common shares 
outstanding. 


mm’ THOUGHTS WHILE HAILING A CAB 


Jee says the Doe Company 
has been siow paying their 
eccount lately. 


Must remember to check on how 
their account stands with us. 


Oh well... we don’t have to 
worry... our American Credit 
insuronce quarantees payment 
of our accounts. 


% 


_ additional facts on American Credit Insurance ..., 
send for your copy today! : 


Can't. «+ protects youagainst the many unpredict-, 
able events that can cause your “best credit risks’*| 
to default. It enables, you to get cash for past due 


. ‘y 


omer 


ie 
ee 
ae 


Manufacturers of products 
which are either completely 
new or are being made in 
Canada for the first time are 
invited to contribute to this 
column. Describe the product, 
state its purpose, outline in 
what respect it is new, and 
field. 


Hangover Killer 
New drink, fortified with vita- 
mins Bl and B2, can be used 
as soft drink or as mixer for 
hard liquor. When used as lat- 
ter, it is: claimed to prevent 
“morning after” feelings 
- a - » . 
Protects Cheques. 
“Pocket or. purse size “device 
makes impression on cheque by 
squeezing slightly and prevents 
tampering with signature or 
amount. Special model imprints 
“Advertiser's Copy.” 
* ~ = 


Centralized Cooking 
Kitchen range has built-in grill, 
144 ‘in. in size, all-aluminum 
with. fat draining reservoir. 
Also has two ovens — one for 
meat, using radiant heating; 

- one for baking, using convection 
heating at controlled tempera- 
tures. Bake oven features. clear 
view window in the door, 

7 7. 7 


Fireproof Finery 
Drapery material, fireproof 
without harming appearance or 
ease with which it is sewn. 
a . + 


Photo Dateline 


Small device, which can be ap- 
plied to any kind of camera, 
marks date in upper left hand 
corner of negative as photo is 
taken. Doesn’t interfere with 
the print or enlargement. Two 
types offered — one giving sea- 
son and year, another giving 
month and year. 

~ ~ 


Seeing in the Rain 
Umbrella, with nylon - fabric 
and steel ribs, has Vinylite plas- 
tic panel to enable user to see 
where she’s going. Panel easily 
cleaned, resists moisture, mil- 


What's New 


dew and mold. Item ~comes in 
‘choice of many plain colors or 
in polka dot design, 


Food Promotion 


Booklet written for retail gro-| 


cery trade, gives ideas for sales 
promotion. Suggestions include 
special seasonal sales, promo- 
tion plans for canned goods and 
methods of display. - 

o 


Dry Wall Taping 

Machine, now available in Can- 
ada, lays three coats of tape 
and special cement over the 
joints. in walls and ceilings in 
all sections including internal 
corners, Is said faster and more 
precise than manual methods. 


e » . 


Mass Vegetable Peeler 
Designed primarily for restaur- 
ants, hotels, institutions, etc., 
machine peels up to 20 lb. of 
potatoes or any other root 
vegetable (or mixed vegetables) 
in one minute. Special timer 
control prevents over-peeling; 
another attachment crushes 
skins to flow down ordinary 
drain, 

- * * 

| Jet Cleaner 
Cleaning device sprays four to 
eight gallons of scalding hot 
soap and water per minute at 
nozzle pressure up to 600 lb. per 
square inch. Additional deter- 
gents or solvents may be intro- 
duced ,if desired. Effectively 
cleans inaccessible parts of 
building machines, tractors, 
trucks, buses, cars, locomotives, 
aircraft, etc. 

* 2. @ 


New Catalogues 

Prenco Progress and Engineer- 
ing Corp. Ltd.:, Toronto. Indus- 
trial manual covering hoselines, 
fittings, self-sealing and 
breakaway couplings, etc. 
Gar Wood Industries Informa- 
tion Bureau, Wayne, Mich. Four- 
color booklet describes construc- 
tion and operational features of 
the Model 75A and 75B Shovels 
and the 75B truck crane of this 
company. . 


Urges Canada Champion Cause 


Of BWF At Commonw th Talks 


MONTREAL (Staff)—Canada’s 
deteriorating trade ;osition with 
the Sritish West Indies is one of 
the subjects Canada should: bring 
up at the Commonwealth Eco- 
nomic Conference in London next 
month in the opinion of a promi- 
nent British business book pub- 
lisher who has been discussing 
B.Wi. trade with Maritimes 
manufacturers. 

He is B. G. Merivale-Austin, 
general manager, Thomas Skinner 
of Canada Ltd., who has just 
arrived from Britain where the 
parent company publishes among 
other reference annuals the Year 
Book of the West Indies, 

In a five-week tour of the 
Maritimes, where he discussed 
B.W.I. trade trends with leaders 
of government and industry, he 
tells The Post he found feeling 
running high over present trade 
trends particularly in New Bruns- 
wick where the fish and lumber 
trades have been hard hit by im- 
port restrictions in B.W.I. 

Allocations under the B.W.I. 
Trade Liberalization Plan, he said, 
were so small many manufactur- 


Appoint Salesmen 


For °53 CITF 


Retired bank managers and 
businessmen will again rove 
Canada this y selling the 
Canadian International Trade 
Fair to Canadian business and 


ntment of 11 salesmen to 

cover coe Son, ee 1953 CITF 
along the lines of the successful 
promotion effort for the 1952 
. . Wilgress, a former Van- 
couver branch 
of Montreal will - cover 


> 
e e as os Ww 
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manager for the | 


ers found it not worth while to 
pick them up so that when they 
need this export market again— 
“or what is left of it under 
Liberalization—it will long since 
have disappeared.” 

| “In the West Indies,” said Mr. 
|Merivale-Austin, “people are 
| growing more than restive, resent 
| being treated as a pawn on the 
Commonwealth financial counter, 
and unless something is done to 
ease their unhappy lot there may 
well be serious internal reper- 
cussions. 

“They know they are earning 
dollars which they are not allowed 
to spend, added to which devalua- 
tion of the pound has worsened 
their already appallingly low 
| Standard of living. 

“The West Indies has no voice 
in the direction of Corhmonwealth 
finance and needs an active 
champion. Canada is in a posi- 
tion to fill this role and at the 
same time to serve her own 
interests, and those of her three 
| Maritime provinces in particular. 

“What is needed is a broad- 
ened and firmly~ based Trade 
Agreement. so that traders on 
both sides will be able to plan 
ahead and not operate on a hand- 
to-mouth basis. 

“If some practical measure on 
this issue, is to be conceived — 
and it has considerable support 
in Canada—it should be tackled 
at the forthcoming Common- 
wealth Economic Conference.” 


Staff Changes 


Chartered banks announce the following 
staff changes: 


Terente: 
D. A. 
to supervisor's 


manager, I and Winona branch, 


, formerly attached 
head to 
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PAGE'S INC. MANUFACTURING PLANT 
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COMMERCIAL LEASEHOLDS LIMITED 


A Complete Service 
@ DESIGN 

@ ENGINEERING 

@ CONSTRUCTION 

@ PLANT LAYOUT 


-BUILDINGS FOR SALE 
OR LEASE 


We ‘invite .you. to appraise the experience 
and accomplishments .of this engineering 
organization, Write today for further in- 
formation. 


ee TS ERO OES Ti ies 
Top Secretaty:May Sproule, secretary ¢ 

. .to George Gourley, Company Secretary, *f 
Colgate-Palmolive Peet Company Ltd., 
says: “I fd my Electri-conomy invalu- 
able.-Typing is:so much. faster,.easier.” 


Most recent expansion development of Le Page’s Inc. is this plant, 25,000 
square feet in area, for production of industrial adhesives. Located in 
Etobicoke Township, near Toronto, this new Le-Page’s manufacturing 
unit provides the facilities to keep pace with demand for the Company's 
products, 


From design to finished structure. the project was under the unified 
control of Commercial Leaseholds Ltd. The organization’s system of 
undivided responsibility on all cogstruction details has earned the 
approval of many nationally known-concerns. 


The facilities of Commercial Leaseholds Ltd. provide a unique combina« 
tion of services to the industry contemplating a building or expansion 
program. These may include: property survey; land purchase; arrange- 
ments for roads, sidings, water, gas and power; the complete design, 
engineering and construction of plant, including process layout work, 
Your occupation of the completed structure is arranged on either a rental 
or ownership contract, ? 


COMMERCIAL LEASEHOLDS LIMITED 


HEAD OFFICE .¢ HAMILTON, CANADA 


ar 


And no wonder! It makes“typing’ 
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i eee | Genes... in 
exciting ae ee headliners like these are 
Cees ae ra a Aron 

new fai n 

new investment, ~~ . 

The level of that new investment for the 

‘whole of 1952: $64 apna —a ne 
ing figure, rep: 


And in it - old “Ontario is holding a 
winning hand, Ria 
orn ‘@rill strikes something 
hot in the n when a coastal town 
decides to build a new hospital or a bogrd 
of directors a new industry, when a new 
oil pool is tapped, or when a western prov- 
ince throws the switch to flood a new farm 
sector with electricity, you can bet cash 
registers will jingle in Ontario. ; 
That's one reason why it’s official policy 
of Premier Frost’s administration to “wel- 
come, aid and abet” development in each of 
the other provinces. 


Another reason: dynamic growth is bring- 
ing maturity and nationhood to this coun- 
try. There’s a sturdier realization among 
sister provinces that they’re all part of a 
whole, with a common aim and a common 


fortune. 


The Boom Takes Shape 


Canada’s economic boom has ciearly taken 
hold. Now it is taking shape. 


Just how Ontario is at once taking part 
and fitting in can be seen in these impres- 
sive figures: 


— Gross value of production of manufac- 
turing industries in Canada in 1952 will 
be a estimated $175 billions. For Ontario 
alone, the figure is $8.6 billions. That 
means that slightly less than half — 49.14% 
— of all] Canadian manufacturing produc- 
tion comes from Ontario. 


That relation of Ontario output to total 
Canadian manufacturing. output. pe ee ~ 
ed fairly constant through war and post 
years. Here are the figures, as prepared fo: 
the recent conference of the Provincial Gov- 
ernments Trade and Industry Council at 


Lindsay, Ont.: 
MANUFACTURING INDUSTRY 


Ontario : 

; (8 millions) ($ billions) 
’ Carrent Constant Current Constant 
Dollars Dollars lars Dollars 


oe etereceee 


5.8 
6.7 
21 
74 


ee 
8, 3,630 17.5 
¢Preliminary Estimates, Dept. of Trade and®ommerce, 


Thus, as all areas of Canada have been 
economically racing ahead, growth has 
attracted growth, and Ontario has more 
than consolidated its position as chief fab- 
ricator for the nation. 


Maintaining that position hes meant. more 
than doubling manufacturing output in 
terms of constant dollars, increasing it: five- 
fold in ‘terms of current dollars, 


A fact that makes Ontario truly stand out 
ag the industrial ‘::rland-of the nation: 
take the Lake Ontario-Erie shores as the 
southern boundary and draw a line west 
from Oshawa through Barrie to Sarnia. In 
that comparatively tiny area, 35% of the 
nation’s manufactured goods are produced, 
70% of Ontario’s massive eee 


output. 


The Tenditional Supplier 


Bags 2 eee et Ce eee 
Industry Branch, Ontario Pe 
Planning and Development: “The 
has begun to get very clear in 1952. As the 
traditional supplier, Ontario is supplying 
the capital goods. required for nationwide 
expansion, For this particular era, the ad- 

Co 
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The Market ata Gisuce 


% of 
notional 
total 


39.7. 
38.6 
28.0 
49.1 
44.3 

437 35.6 

Power (million kwh) 16,903 29.5 © 


Population: 4,597,542, 32.8% of national 
total, 


$ Mill. 


5,327 
“4,033 

794 
8,627 
1,017 


-Personal Income «.. 
- Retail Sales eeeeee 


Out of the total civilian labor force of 
1,852,000 (19,000 listed as unemployed), 
32.6% find work in manufacturing’ 
tries, against 26.3% for the whole of 

To meet sharply inereased dema 
in some cases, in-turn to create it, 


to an estimated $2.3 billions, $507.5 
of which represents new investment&® 
tario’s manufacturing industry. 


Among the big guns in the boom: e 
goods and equipment, chemicals, au 
engines and aircraft. : . 

The ‘province’s three giant integrated 


basic steel producers are still in the }rocess 
of adding one million tons a year Can- 


fectrical 


Publication Office: Toronto, October 11, 1952 


Hand In Nation’s Boom 


H Maida 


» aero 


ada’s ingot capacity in programs taling 


$120 millions, which will boost the country’s 
rated capacity to nearly five million tons 
a year and go a long way tovernees sing the 
domestic squeeze on el int 
of peak world demand, . 


To find out what it méans"to 
economy, let’s take “a ‘levi at ¢ 
port-export a 4 

In terms of: 3 Le 
2,276,000 tons of 
1951. Domestic ‘pre 

»~ Ot. _— maou Test to 3,567,000 tons 
and exports. totaled 148,0 tons. 

Thus 5.08000, Steel requirements’ in~1951 
totaled pa 63% supplied b 

37% imported, chiefly from . 
ut S. Ow 1 consumption was up about 
one million téns over 1950. use, two million, . 
tons more than immediate postwar years. 


The New Steel Empire 


Here’s how Ontario mills. ‘are meeting” 
the challenge: 


steel _ 
an (again in terms 


Dominion Foundries & Steel Ltd., Hamil- . 


ton, brought its new $13 million blast fur- 
nace into operation in August last year. The 
plant, built on 110 acres of ‘reclaimed’ = 
can produce 1,000 tons of iron a day, en- 
abling a Dofasco steel output of some 10,000 
tons a year. Dofasco put another $3 mil- 


. lions. into its steel plant. for modernization 
expansion. . 


and 
’ Algoma Steel Ger. Sault Ste. Marie, hes 
a $40 million program of expansion under ‘ 
way, scheduled for completion about the 
middle of next year, involving: 
—A sintering lant to sinter flue dust 
ore fines and concentrates. 
~A, 25-foot hearth blast furnace, to be 
known as No. 6, equal .in city to No, 5 
blasg furnace, adding 
to pig iron ca ty. 
capacity of No. 2 open- 
hearth ne “ aw together with @xisting 
capacity 0. 1 open-' 
capacity will b 


& year. 


Se 


of Ontario’s 


me Le 


, 


signed ‘to produce 250,000 tons a year of 
finished steel products, including smali 
bars, light structural and ‘strip up to 25 
inches, 

—Increasing capacity of the present rail 
and structural mill] to double its production 
of heavy structural steels. 


Steel Co. of Canada, Hamilton, has its $50 
million expansion program running ahead 
of schedule. The highlights: a battery of 83 
new coke ovens; four new open hearth fur- 
naces, first steel from which should be tapped 
this month, adding 650,000 tons a year or 
35% to Steleo’s ingot capacity; a new blast 
furnace, at 1,400 tons a day, as big as any- 
thing on the continent, adding 450,000 tons to 
the company’s annual pig iron output. ' 

Part of an 1l-year $65 million expansion, 
completion will boost .Stelco’s production, to 
four times the prewar level, 50% more than 
1951 capacity. Total pig iron capacity will be 
1,150,000 tons a yéar, steel ingot capacity, 1.9 
million tons a year. 

These huge developments in steel form a 
comparatively small but important part of 
Ontario’s new industrial scene. The province 
has attracted 504:new industries since the 
war's end, 32.9% of the Canadian total. 


New, Expanding Industry ™ 


Details of how and where the estimated 
$507.5 millions in new investment in manu- 
facturing industries is being spent this year, 
and where $400.5 millions was spent last year, 
are given in community reports on the follow- 


7 ing pages. Some of the major industrial de- 


velopments: 

__ Canadian Oil Cos, has just completed 
jts $23 million modern refinery at Sarnia, 
with its capacity of 20,000 bbl. a day of Al- 
berta crude, Canada’s first platforming unit 
and Ontario’s first fluid catalytic cracking 
unit: 

—The $100 millions in current expansion 
»in. and around Sarnia’s chemical valley is 


nde bie > making this city one of the fastest growing 
~ in Canada..Among_ 


the new projects: a $14 

mperial Oil; a $10 

nery; Cabot Carbon 

mi plant to produce 

for the first 

25% capacity in- 

re ; laboratory; 

ow cheno Co. —-an-anhydrols am- 

monia plant and expansion of chlorine 
caustic soda facilities. -.. 


—At Brocky iNe2Prescott, | ott, another mile- 

or oo chemical industry. Here 

C-I- new w $36 one all sag will make 

Cal se ~sufficient stages of nylon 
production, © 


/ At Oakville, Ford: ot Canada has multi- 

. million construction well under way on a 
m assembly plant: The 32%-acre 
plant will be among the world’s biggest 
under a single roof; will employ some 5,000 
workers at peak. At Windsor, the firm is 
making a $6.5 million addition to its power 
plant. . . 


Last year, a total of 92 new industries were 
established in Ontario, representing capital 
investment of $30.5 millions, But major in- 
dustrial expansions in the province num- 
bered 451, with capital investment in, plant 
and equipment of $370 millions. 


Trade and Industry officials point with 
pride to the 92 new industries, but they’re 
quick to point out that-even this impressive 
record amounts only to some 10% of total 
industrial expansion. 


Prospects for the Future 


How are things going this year? 


“When the figures are all in, 1952 looks 
equal or better than 1951,” says Mr. Lyle. 
“The branch plant movement has even 


greater strength as a result of all the ad-— 


Canada is getting throughout 


vertising 
_ United States and other countries as the 


country of the future and the safe country 


= the country where_you can’t miss.” 


He points out that many companies are 
setting up-branch plants to serve new in- 


de- dustry in other provinces, but are choosing 
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Ontario to be close to a concentrated and 
varied market for longterm growth, 

Location of new British plants in Ontario 
during the whole of the current year will 
surpass 1951’s total (9), in the opinion of 
the Trade and Industry director. 

For 1952 and 1953, Ontario can look to 
West Germany as a major productive source 
of new industrial establishments, he says. 

“The strong and well-managed drive of 
West Germany for sales in Canada is fol- 
lowing a strikingly similar pattern to that of 
the British — giving Britain’a héad start of 
about four or five years. 

“As the British export drive continues to 
grow,,many of the home companies have 
reached the stage where an assembly or pro- 
duction plant in Canada is warranted. That 
situation has been developing for some time. 
Now, we can look for a similar West Ger- 
man pattern.” 

. Ontario’s fat farms, steel mills, heavy in- 
dustry, and, in some cases, ethnic groups, 
are proving strong factors in a gravitation 
of German interest to Ontario, 


Booming Primary Industry 


Backing its solid foundations in secondary 
industry, Ontario can ‘point to a broad and 
expanding base in booming primary indus- 
try. 

Gross value of production of pulp and 
paper and paper products last year reached 
$501 millions (éest.); wood product output 
totaled an estimated $277 milliens. From the 
province’s mines: $437 millions in production 
for 1951, an estimated gross production of 
$480 millions this year. 


At Sudbury, Canada’s largest base-metal 
field, multi-million programs are under way. 


International Nickel is working on a 10- 
year, $150 millions program of doubling 
underground mining to offset advanced de- 
pletion of open pits. Falconbridge, which 
plans to have nickel output up to 35 mil- 
lion Ib. annually by 1954, has in recent 


months established over 10 million tons of~ 


extra good nickel-copper ore at Fecunis 
Lake. 


The company had previously 

ing its third mine, the Hardy, for produc- 
tien, eee Nickel Offsets are 
wor ing Oe ere - 
bury area, and another company, Ontario 
Pyrites, is developing a substantial zinc-lead- 
copper occurrence. 


Hames They Own end Oxcpy 


itn’ grodene: 


Developmert- of new gold mining has 
reached its lowest ebb since World War II in 
Ontario with underground work now being 
done at only a handful of new properties. 
But silver and cobalt mining in the historic 
old Cobalt camp has been on an expanding 
scale, with Silver Miller Mines recently 
placing a new 150-ton mill On its LaRose 
cobalt mine. 

Iron mining is becoming a fort of the 
Ontario mining industry. 

The Helen mine of Algoma Ore Proper- 


ties, near Michipicoten, has recently changed 
over to underground operations. In an ex- 


pansion program under way, présent produc-. 


tion of the three mines in the area, among 
Ontario’s oldest, will likely be doubled by 
1954 from current annual production of 
some 4.7 million tons. 


Steep Rock Iron Mines is expanding pro- 
ductive capacity from 1.2 million to five 
million tons annually; active iron mining 
has been launched by Bethlehem Steel at 
Marmora, and exploration of iron occur- 
rences is proceeding at many other locations, 
including U. S. Steel drilling near Simcoe. 

Known reserves of iron ore in Ontario are 
reported in.excess of known reserves in fabu- 
lous Ungava. The Ontario ore - presents 
diversity needed in the production of steel. 


Easing the. Transport Squeeze 


In the Steep Rock area, CNR is getting 
ready for what could be. one of the heaviest- 
volume rail lines in the world. From Atiko- 
kan, scene of iron ore activity, to Port 
Arthur, a distance of 141.4 miles, CN has a 
single track in operation. The line is double 
tracked from Conmee to Port Arthur only, 
a distance of 35.7 miles. 

To keep’ pace with expanding traffic, 
CNR is lengthening passing tracks along 
the single-track portion and installing elec- 
tronic centralized traffic control. Current 
exploration — by Canadian and U. S. inter- 

ests — indicate iron ofe traffic over the 
route could conceivably reach 10 million 
tons a year, spokesmen 
be in addition to heavy and regular 
traffic along the small stretch of line. 

The futufé endgrontinuing expansion of 
primary and industry in Ontario 
nee es Icing the cake in the 
crystal ball: 1 the St. Lawrence Seaway and 
natural gas Alberta. © 

Little imagination is needed to see what 
ocean shipping to the head of the Great 
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Lakes would mean for established and pros- 
pective industry in Canada’s most concen- 
trated industrial belt, 


Natural gas will help keep industrial fuel 
bills down, aid diversity. Minimum annual 
consumption once the pipeline is in, is esti- 
mated at 70 billion cu. ft. for Ontario, 50 
billion cu. ft. for Quebec. After export has 
been under way for three years, it’s esti- 
mated thertwo provinces would use 200 bil- 
lion eu. ft. a year. j 


The Big Power Play 


The St. Lawrence Seaway” also promises 
1.1 million additional hydro-electric horse- 
power for Ontario industry. Meanwhile, the 
Hydro-Electric Power Commission of On- 
tario is making giant strides in its $1.1 bil- 
lion program inaugurated in 1945, scheduled 
for completion in 1955, 


Since 1945 to the end of 1951, the HEPC 
had increased dependable peak capacity from 
2,597,185 hp. to) 3,943,365 hp., an increase of 
51.8%. By the end of this year, another 
493,297 hp. will be brought in, jumping in- 
stalled dependable horsepower by 14.3% at 
the end of the present year over Dec. 3i, 
1951, 


To get it, $153 millions is being invested 
this year by Ontario Hydro, bringing capi- 
tal expenditure since 1945 to a total of $734.8 
millions, ‘ 


Along with wealth from forest, mines and 
secondary industry, agriculture ‘ranks high 
on the economic scene of Ontario. From 
23,944.7 square miles-of cleared and cultivat- 
ed farm land, out of Ontario’s broad ex- 
pansion of 363,282 square miles, provincial 
farmers collectively record the highest an- 


nual farm cash income of any Canadian * 


province, 


All-time peak gross ‘value. of production 
from Ontario farms last year reached $1,268 
millions; farm cash income for 1951: $793.7 
millions. .That compares to $L1 billions and 
$679.4 millions.during 1950. ~ 

Mixed farming, farm diversification is 
part of the province’s agricultural strength. 
Leading in total value of production are a 
wide range’of field crops, but some 75%- 
80% of field crop production plays a support- 
ing role ta Ontario’s livestock, dairy and 
poultry industries, which emerge in that 
order of dollar value importance. Tobacco 
farming ‘accounts for some $50 millions an- 
nually in the grand total. 
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Ontario’s story is one of development in every field—yes, in 
every phase of Ontario’s economy, in business, in industry, 


in population, in income, and in the Canadian way of life. 


AGRICULTURAL OUTPUT 15% GREATER THAN IN 1950. 41 <a PERSONAL INCOME HAS INCREASED 31/2 TIMES SINCE 


Gross value of Ontario’s 1951 agriculture output was in excess of $1% = 1939. Personal income since 1939 has increased by over 3/2 times 
billion—about 15% gregter than in 1950. Increased returns from sale of = : | = rising from $1.8 billion to over $6.3 billion-Jast year which is 39.7% -\ 
livestock and field crops accounted for the higher dollar value. The == « of the Canadian total of $15.9 billion. 


industry achieved a slightly larger output with a smaller labour force, 1o—, io ed 
offset by increased mechanization and extension of rural power. ae 4 AW he 


| = WAGES AND SALARIES TOTAL NEARLY 41 BILLIONS. = . 
FORESTRY PRODUCTION INCREASED BY 20% OVER 1950. = aa Wages and salariés rose to nearly $4.2 billion im 1951.—an increase of a 4 
Gross value of production in excess of $300 million in 1951 an increase ; iE “2iks 18.9% over 1950, and*is 43.1% of the Canadian Total. 
of 20 per cent over 1950. Higher outputs were realized by sawmills and <aig 
puip and paper industries—export figures were higher. 


| : | = ONTARIO HAS LOWEST PROVINCIAL TAXATION IN. 
OUTPUT OF ONTARIO MINES AT ALL-TIME HIGH. P CANADA, Ontario hes the lowest provincial taxation in Canada. 


Increase for 1951 was over 19%—the output from Ontario mines was No personal income tax; no sales tex, tobacco tax, meal tax. Ontario's 


taxes have the lowest impact on the cost of living coming very largely 
at an-all time _* of $437 million. -_ eo is errs nickel was (elk chiuilana Wille dae henvided. 


waeuucactueins amary ON | | oe CAPITAL INVESTMENT 48% —79% GREATER THAN IN 


Provides employment for 52% or 24° , ANY OTHER PROVINCE.  Copital investment fiat risen from less 
salaries and wages. Gross valve of me eon re ime juction wa ba —— than $400. million in 1941 to $1% billion last fear. Nearly $101 billion 


than in 1951. Capacity of C stario ind sh ¥ eau i eis ing. Ontario Bet Agen) Fr ie equipment, housing, highways and buildings since. 1939, representing 

has strong attraction for new indus With over 650 new ple - SO eee 38% of the Canadian total. In the last five years the volume of Ontario's” 

lished since World War Il. Many i sstrial developments are taking plac = ; capital investment has been from 48.10 79 per cont greater than in any 
, as ra Som Yaa 5 a XY ‘ eS rast . é sy " “ other province i 


cocci ah Giiiadd aids citi, ilibuaies “We comet morally or wisely orxp prosper with ove hand 
end with the other strive te impede the progress of eur brother Canadians in other provinces. 
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—the Orenda. ieative plant 
recently opened »y A, V. Roe Co. 
of Canada. — 


Industry is dispersing, b 
decentralizing, insist ih 
. industrial pro 
ing in the az 
but tf 


sq. ft. new plant; 
Co., manufacturers’ agents 
and manufacturers of various 


@ industrial aaiulae equip- 
ment, food mixers, $225,000 new 
plant, 

February: Federated Metals Di- 
.| vision, American Smelting &. Re- 
fining Inc., nonferrous metals; 
100,000 sq. ft.; J. K. Smit & Sons 
of Canada, diamond bits and dia- 


eports on Ontario Growth Ce 


oli cs aiccaan msde titel hdoncy, What is the growth 
record of particular towns and cities? How are Ontatio 


_ municipalities coping with the boom in new housing, servicing 


construction? Much of the Ontario growth story is contained 


ing Co fiashlight cases, 11,000 | 


i shone. pomeemmnity. nepants, compiled by The Financial Post 
: ratio GAMA ot Trade and Chansber of Com. 


. ie Geer ee bere ond om following pages. 


land, radio and television aerials; 
Antoine Vanities, Ltd, metal 
vanity cases, similar lines, 12,500 
sq. ft.; Wallace & Tiernan Lid., 
chemical feeding and other equip- 


be | ment; 13,500 sq. ft.; Herring-Hall- 


;| plastic products, 25,000 sa. 


March: Alsco Products of 
»|Canada Ltd, from U. S., new 
plant, $1 million; Globe Union 
Canada Ltd., from U. S., electronic 


welding rods, later welding nia- 
chines, ‘Cane sq. ad Krim-Ko 
Corp. of ada, te syrup 
and dairy powders; Swift Cana- 
dian Co., 49,000 sq. ft. refinery 
and margarine addition; Chnadian 
Johns-Manville Co., addition to 
transite pipe plant; Warsep Power 
Tools. Ltd., fromm England, new 
plant; Dominion Auto Accessories 
Ltd., vehicle —_ devices, 70,- 
000 sq. ft. 

. April:. .Barber.-Greene Co., 
Aurora, Ill, material handling 
and road building machinery, 
$400,000;..Clayton Manufacturing 
Co., arrangement for steam clean- 
ing machines to be made by Thor- 


‘|Canadian Co., Toronto; Snap-On 
‘| Tools of Canada Litd., tools, 30% 


‘|Monsanto Canada, 


No matter how big or small the 
steel tank is you need ... or 
how complicated the design 

you can hove it fabricated at 
Plate & Structural Steel and be 
assured of really fast service. 


That applies to hoppers, 

breechings, conveyors ond 
light structural steel and machine 
bending of all types. 


| (Canada) sifrom En 


capacity increase; Belt Manufac- 
turing Co, of Canada, belts, y 
folds, school supplies, 
ft:; Globe “Env Ltd, 72,000 
sq.. ft.; Electrolite Products Ltd., 
floor ‘and table lamps, shades, 
smoking stands, 12,000 sq. ft.; 
Supreme Drug Ltd, tooth paste, 
powder, dental accessories, 20;000 
sq. ft.; Canadian National Insti- 
tute for the Blind, —s 
whisks, mops, 0 , 54, 
sq. ft. ere . 

May: J. Brockhouse & Co. 
~rolled- 
section moldings, ; Inter- 
national Business Machines Co., 
$2 millions; 7) 
automotive aa sq. ft.; 

plastics, $2 


millions; Lennox Furnace Co., 
through Lennox Furnace Co, of 
Canada, assembly plant; Domestic 
Tank & Equipment Ltd., fuel-oil 
tanks, 10 sq. ft.; Canadian 
Name Plate Co., Clemo Corp. 
Ltd. . division, anodizing plant, 


addition. 
June: Watford Chemical Co. 


from England, fatty esters, “sev- 
eral hundred thousand dollars;” 


Exide Batteries of Canada, $1) 


million; Neosid (Canada) Ltd., 
from England, iron dust cores for 
electronic equipment; Daly (Con- 
ensers) “td. from England, 
electrolytic capacitors; Motorola 
Canada Ltd., from U. S., tele- 
vision -and radio_ receivers; 
Massey-Harris Co., /Electro-Forge 
Division, new type of forging 
machine, 20,000 sq. ft.; 
Fasteners of Canada, slide fast- 
eners, allied products, addition; 
Sturgeons Ltd., paints, varnishes, 
etc., 16,000 sq. ft. 

July: British & Dominion Pro- 
cess Engineering, joint venture by 
British and Canadian companies, 


‘ithe 


& Co., | 


Marvin Safe Co, of Canada, from 
U. S., safe and vault equipment, 
locks; Maple Leaf Plastics Ltd., 
ft.; 
W. & A. Gilbey Ltd., distillers, 
| $200,000; Parkhurst Products Ltd., 
| chewing gum, soft drink powders, 
other lines, 14,000 sq. ft. 

August: De Havilland Aircraft 
Co. of Canada, aircraft factory, 
301,000 sq. ft.; Sparling Construc- 
tion Co., oil storage tanks, oil 
separators and pressure vessels, 
machine shop, $500,000; Canadian 
Admiral Corp., television sets, 
radios and television record 
player combinations, 42,000 sq. ft. 
addition; Ferranti Electric Ltd., 
transformers, regulators and elec- 
trical meters, $1 million expan- 
sion; F, C, Russell Co. of Canada, 
aluminum self-storing combina- 
tion screen and storm sash and 
screen doors, 14,000 sq. ft. addi- 
tion; Yardley of London (Can- 
ada), toilet preparations, 70,000 
sq ft. 

September: Union Metal Manu- 
facturing Co., from VU. S., 15,000 
sq. ft, at Brampton; Wilson 
Jones Co., loose-leaf binders, 
forms, etc., from U, S., loose-leaf 
binders, forms, etc., 10,000 sq. ft.; 
Isotope Products ‘Ltd., at Oak- 
ville, 4,000 sq. ft. new plant; Mc- 
Clelland & Stewart Ltd. book 
publisher, 23,000 sq. ft., new 
plant; Audio Tool & Engineering, 
electric fans, roll-type domestic 
ironers, three-speed automatic 
record changers; C. A. Dunham 
Co., heating equipment, 45,000 sq. 
ft.; Fritzsche Bros. of Canada, 
blenders of essential, oils, new 
plant; Canadian Stee] Improve- 
ment, jet engine blades, * new 
plant; Collision-Goll Engineering 
Co., screw machine products, new 
| plant. 

President of Toronto Board of 
Trade is William Pearson “Pete” 
Scott, vice-president anda di- 
rector of Wood, Gundy & Co., 
financial firm. Born in Toronto 
in 1897. he served overseas in the 
First World War, in the Royal 
Flying Corps, He has been in the 
investment businéss. for over 37 
years, and is a director of several 
leading companies. 

New general manager this year 
is James W. Wakelin. Mr. Wake- 
lin was also born in Toronto, has 
served the Board *for some 20 
years. 


No new industries have located 
in the nation’s capital during the 
year, as no serviced industrial 
land is available and the city is 
faced with the serious. problem 
of trying to relocate those exist- 
ing industries which have to 
move under the National Capital 
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for the Civic Hospital, the Perley 
Home, and the Royal Ottawa 
Sanatorium; about $300,000 for 
school improvements, and-$1 mil- 
lion for a sewage and water ex- 
pansion project. 
This year’s 
president of * 
the Board of 
Trade is G. 
Scott Mur- 
ray. He’s 
president of 
Murphy- 
Gamble 
Ltd.; -vice- 
president of 
Murray 
Sons Invest- 
ment Ltd. 
and a direc- 
ter of Inter- 
provincial 
Utilities Ltd. 
He is serv- 
ing as a member of the Advisory 
Board of the Ottawa Branch of 
Toronto General Trusts, 


Mr. Jamison 


O 


mmunities 


development are running close to| 
$30 millions for 1952. 


Population of the metropolitan | 


area is 210,344, estimated at 252,- | 


230 for Greater Hamilton. Build- 
ing permits so far this year are 
running to $17.7 millions, com- 
pared with last year’s total of 


$24.9 millions. 


At the close of 1951, Steel Co. 
of Canada was committed to an | 
expansion program of $50 mil- | 


‘Tlions following development 


worth $21 millions. The bulk of 
the balance will be completed 
before the end of 1952. This ex- 
penditure will include a new 
blast furnace and all the neces- 
sary ancillary equipment includ- 
ing. docks. A neW open hearth 
furnace is also under way, 


' 


To ‘meet this expansion, the 


Canadian National Railways has 
plans for extensive additions to 
yard and rail facilities in the 
northeast industrial area. 


Another significant develop- 


He’s an active force in com-/| ment: tenders have been called 


munity affairs, a member of the 
Seigniory Club, the Laurentian 
Club, the Rotary Club, and the 
Rivermead Golf Club, and was 


| by International Harvester on a 
new research building which, 
when completed will be the cen- 


tre of research for this interna- 


this year named honorary-secre- tional organization. 


tary of the Maganassippi Fish & | 
Game Club. 

Board secretary is L, G. Jami- | 
son, a Kiwanis Club member and 


established 


Nine new companies have been 
in the city 
|January. They are: Canadian 
| Siempelkamp Ltd., Magic Foils of 


Secretary of the Eastern. Associ- | | Canada Ltd., Bell Chemical Co., 


ated Board of Trade, 


HAMILTON 


| Industrial Hamilton is booming. 
| Its major steel industries are still 
| im the middle of expansion pro- 

— well in excess of $100 mil- 

ons and civic expenditure on 


Concrete Cribs for Cape 
Tormentine, N.B., and 
Borden, P.E.I. Harbour and 
Cribs con- 
structed at Pugwash, N.S. 


Development. 


Barton Conduits Ltd., Cytron Co., 
Munro Games, Williamson & Co., 
and Bronte Woodcraft <= Build- 


since | 


a 
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BRITISH AMERICAN . 
BANK NOTE COMPANY 
LIMITED — 

OTTAWA 


Engravers & Printers | . 
Ob ae oe 
BANK NOTES 
DEBENTURES 
STOCK CERTIFICATES 
BONDS & STAMPS 
for 
GOVERNMENTS & INDUSTRY 


Branch Offices 
MONTREAL & TORONTO 


The Original Canadian Company 
Established 1866 


local improvements, road repairs | | Another $70,000 has been set 


‘and a new school. About $354,453 | laside for purchase of property 


ers’ Supplies. Canadian" Westing- | 
house have built four new fac- | 
tories during the past three years? | 
Dofasco has pent $16 millions on | tures will reach $435,000; water-| chairman of the Hamilton Civil 


expansion, 


has been earmarked for the re- | for a new city dump. 
moval of street railway tracks | Brig. P. A. S. Todd, general 


| and widening of streets. One new | manager of the Hamilton Street 
| school will cost. $334,000: and an.| Railway. Co., 


is president of the 
Chamber of ‘Commerce. A World 
War II veteran, Brig. Todd is still 
active in. military affairs and is 


addition to an existing school 
run to $169,000. | 
Local improvement. .expendi+- 


will | 


mains $70,000: increasing seating | Defense Committee. Administra- 


The current year’s municipal | capacity of Scott Stadium, $60,-/ tive secretary of the Chamber is 
expenditure is going mainly on 000; park improvements, $100,000.’ J..G.. Saunders, 


Growing with 
ONTARIO 
expanding with 
CANADA 


oo 


North Plant _ 

E. $. & A, Robinson 
(Canada) ltd., 
Leaside, Ontaria, 





CHEMICALS 


Distributing the chemicals and intermediates of 
BADISCHE ANILIN & SODA FABRIK 
(l, G. Farben Industry in dissolution) 
Ludwigshafen O/Rhejn, Western Germany 


Representing also prominent Western Europegn 
Chemical Serer ee 


"PRODUCTS LIMITED 
11 KING STREET WEST 
TORONTO, ONTARIG 


SURVEY OF INDUSTRIALS 


FOR ACTIVE INVESTORS|= 


Here’s the book thousands eagerly turn to 
for fresh in: ormation on industrials, banks, 
investment sécutities, public utilities, trust 
and loan companies, trafisportation and 
merchandising companies. Nowhere else in 
one place can ‘you get such a roundup of 
helpful information on the Poin 
portunities in Canada. _ 


The Sey of Indl gs ain 


re re Are Western Growth Cities 
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es 


Company’s 
$10 - million 
refinery, 
‘Cabot - 
bon of Can- 
ada’s carbon 
black plant, 
Dow Chemi- 
cal’s multi- 
million-dollar. expansion and 
Polymer Corporation’s new mil- 
lion-dollar laboratory. 


This rate of expansion is plac- 


|ing big @demands. on ee 


services as well as housing. Bids 
have been invited for 250 homes 
for employees of the oil refin- 
eries and $400,000 is to be spent 
in extending watermains. Pri- 
planning has also started on 
a §3-million sewage disposal. 
stent and system. 


ar new public schools of mod- 


ern design, two retail stores, a 
business’ b a new wing for 
Sarnia’s Gene age 


, 


inp comedienne ge ti at 


developments is a new Canadian 


_| General Electric warehouse of 49,- 


| gram, 
A new oe ‘Auito Radiator 
_ plant was 
opened in Windeor. recently. The 
company will expand its produc- 
tion of radiator stampings, and 
products. 


.permits during the 
ngee of 1952 were 


- 
ath 
a 


the | addition, 
| Hospital addition, $900,000; Vic- 
is toria Hos 


Mr. Lassaline woodwork; 
Car Steel 
Corp. of Connie, metal stampings; 
Electrotube Corp. of Canada, 
electronic equipment; E-Z Sew 


Enterprises, drapery headers and | 


hooks; F, H. Welding Machines, 
projection, flash and seam weld- 
ers; Jay & Cee Metal Products, 
tool and die, plastic and die cast 
; molds; Lastic Products Co., putty, 
glass retaining products; Motor 
City Petroletims. re-refining oil; 
Newcomb-Detroit Co, of Canada, 


; | industrial ovens, spray booths, 


parts washers, etc.; Peerless Tool 
& Mould Co., tool and die; Rest- 
Well Pillows, feather and air 


¢| foam pillows; Venus Industries 


Harold G. Burley, general man- 
ager of the Sarnia ne 
Observer, is president pf the 
Chamber of Commerce. A news- 
paperman . since 
spe many years in all branches 
publishing and latterly in the 
radio field. He is an Air Force 


and a director of. the On- 
tario Provincial Dailies 


tion, . 
comes to. Sar w._S. Bennett 
Sarnia from Niagara | 
During his short term in 
‘amas since cece geil he has increas- 
ed the Chamber's mem =A 


125. A Royal Military Co 


| graduate, he served in both ioctl 
wars, 
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1929, he has" 


Ltd., television and electrical ap- 
pliances, 4 

J. Clark Keith steam genera- 
ting plant of the Hydro-Electric 
Power Commission of Ontario is 


60,000 kilowatt units make it the 
d largest steam generating 
station in Canada, ’ 

The three general hospitals are 
spending about $2.5 million on 
expansion: Metropolitan General 
is adding a 176-bed wing; Hotel 
Dieu, 190-bed wing; Grace, new 
power house and 141-bed nurses 
residence. 


Windsor Utilities Commission 
has started work on a new pumf 
ing station and filtration plant. 
This is part of a $3 million water- 
works expansion program. 

President of Windsor Chamber 

of Commerce is Anthony Francis 
Fuerth. He was recently appoint- 
ed a Knight of St. Sylvestre by 
the Pope, in recognition of ser- 
vices to church and community. 
Before joining Brading’s Cincin- 
jnati Cream Brewery in 1945 as 
"| general manager, he spent 25 
| years in the automotive field. He 
is\a Lid, Wi Bradings Brewer- 
ies indsor Community 


board of Windsor Hotel Dieu 
Hospital and a member of the 


| Canadian ivi ae centre and . 
Population | of 
Set ir on 

5 new 3 q é 


set elite tie. ellie” 


000 square feet, a $2 million pro- 

for John Labatt, tanks, ware- 
house and garage for B.A. Oil, 
a $700,000 warehouse for Inter- 
national Harvester. London Life 
Insurance Co. plans an $800,000 
second addition and finishing 
touches are being put to the $2.6 
million expansion of Kelvinator 
of Canada Ltd. The $4 million 
Fanshawe Dam project is well 
under way. 


About 500 new homes are con- 

agg with a value of $4 mil- 

Since 1941, population of 

the city itself has grown 22% to 

95,343; of Greater London 33.5% 
to 121,516. 


Other construction planned or 
t | under way is: echnical 
addition $1.25 millions; Salvation 
Army Hostel, $140,000; Home for 
the Aged $200,000; Mother House, 
Sisters of St Joseph, $2 millions; 
Canadian Army Home Building, 
$1 million; Parkwood Hospital 
$500,000; St. Joseph 


ital addition, $3 mil- 
lions; Wolseley Barracks, $1.25 
millions. 

Three new firms have located 
in the community — Seven-Up 
Ontario Ltd., Hollywood Cards 
(Canada) Ltd., and Moore Air 
Equipment. 


Among 
the civic 


completion 
and sched- 
uled for op- 
erations 
early in 1953 
is the new 
east-end 
sewage- 
treatment 
plant costing $60,000. 


President of the Chamber of 
Commerce until September, 1952, 
was Tom Lawson, vice-president 
of Lawson & Jones Ltd. He is 
vice-president of the Ontario 
Chamber of Commerce and a 
Past president of. the London 
Rotary Club. An ex-serviceman, 
he served overseas “with the 
Canadian Fusiliers (City of Lon- 
don Regiment) and is. a former 
officer commanding of the re- 
serve unit. 

Secretary is Hugh T. Smith. 
A native of London, he was grad- 
uated from the’ University of 
Western Ontario in 1939; served 
overseas during the war and re- 
tired with the rank of captain, 
became associated with the 
Chamber of Commerce after brief 
newspaper experience following 
the war. 


Mr. Smith 
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CANADA'S INDUSTRIAL LEADERS HAVE CHOSEN 


SCARBOROUGH, ONT. 


PLANTS COMPLETED, UNDER CONSTRUCTION OR TOBE COMMENCED 
FOR = 


a ate eel 
Frigidaire Lid. .... Acres American Smelting & Refining Ltd. ie, eh Acre 
SKF Ltd. . 


Acme Steel Corp. lid. .......... . 61 
Rootes Motors Lid. " 


Byron Jackson Lid. 
Pilkington Glass Co. Lid. ......... 35 Wallace & Tiernan Ltd. ....... ms 
Link-Belt Ltd. 


Wi: 2, GOS. vos voces 10 
Canada Foils Lid. 


John Inglis Co. Lid. ............ 40 
Griffith Laboratories Ltd. (English Electric) 
Lucas Rotax Lid. Canadien Arsenals Lid. . 
Exide Batteries Ltd. Canadian John Woods Ltd. 
Trailmobile Ltd. 


Canada Glazed Papers Lid. .....« 3% 
Lambert Pharmacal Co. 


(Can.) Ltd. Thermos Bottle Lid. .. 


100 Additional firms small and large have chosen Scarborough during past two years. 


CHOICE SITES AWAIT YOU 


Serviced by 


CP & CN Railways—Modern Highways—Township Water & Sewers 
— 60 Cycle Power plus Adequate Transportation & Housing 


SCARBOROUGH LEADS CANADA TODAY 


IN INDUSTRIAL EXPANSION . 


ENQUIRIES FROM NEW AND EXPANDING INDUSTRIES 
Are invited — Write for industrial Brochure. 


OLIVER E. CROCKFORD, Reeve ED. KNOTT, Clerk 


SCARBOROUGH MUNICIPAL OFFICES 


2001 EGLINTON AVENUE EAST SCARBOROUGH, ONTARIO, CANADA 


THE R. L. HEARN 
POWER PLANT 


Seb vont of of Toronto's sprawling skyline 


stands Ontario 


Hydro’s new R. L. HEARN 


Steam Generating Station. This pliant, 
largest of its kind in Canada, is a monu- 
mene vo Qutariciapanerer pevene! growe. 
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FORT WILLIAM 


With a population increase of 
143% since 1941, Fort William 
has continued its steady growth, 
based on its pulp and paper, 
manufacturing and transportation 
activity, 

Largest ‘single manufacturing 
industry is the Canadian Car & 
Foundry plant, where some 2,500 
2 oe turning out elec- 


and gas asoline buses, street 
Great Lakes 


ae. Co, and. 
Abitibi Power & Paper employ 
1, in the manufacture of pulp 
and newsprint; Great Lakes Lum- 
ber & Shipping Ltd. ‘employs 
750 in manufacturing lumber and 

fuel from pressed sawdust. | 
Transshipment and storage of 
grain and coal continue to pro- 
e major sources of 


pie 


tons anhually; the 16 gr 
tors have a total capacity of 378 


& 


Building permits with a total 
value of over $6 millions afe ex- 
Scheinee-asecnigefioant indl- 

t's t indi- 


ing at an un- 
precedented 
rate. Algoma 
Steel Corp. 
is putting 
$13 million strip and bar 

an $8 million blast furnace, 
ovens worth $6 millions, a 
ppottine blooming mill, and a 
eee Sault Struc- 


- Hussey 


of Greater Wel- 

(population 29,- 

is continuing, 

permits at $28 mil- 
1951 and 1950. 


bly,ta $12,000 church; Hungarian 
Greek Catholics, $40,000 church; 
a new, modern, six-room school 
— River- 
view — al- 
‘most com- 
pleted now; 
work to 
start this 
month on a 
new » $240,- 


the Peace Bridge between the 
two 


A new CNR diesel shop is 
hearing completion, The Peace 
Bridge has completed a new bus 
terminal and customs house to 


-| speed traffic 


three new 
manufactur- 
ing plants 
have located 
during the 
year. © They 
are Gould 
Storage 


vestment 
$250,000; 
with 15,000 
sq. ft. of 
space; Mol- 
oney Aluminium Products of Can- 

ada, 3,500 sq. ft.; Monarch Massage 
Equipment Ltd, 2,500 sq. ft. The 


Mr, Jackson 


.| municipality boasts a good sup- 


= MacInnis, 
and a for- 
mer lieuten- 
ant -colonel 


Mr, Edwards 


.| with army intelligence, is presi- 


Atlas Steels Ltd., largest Cana- 
dian manufacturer of stainless 
steels, is in the midst of an ex- 
pansion program expected to be 
completed next year. One new 


How North, Lakehead 
Cities Expanding : 


of Commerce. Ii the real estate 


and insurance business, he still 
finds time to head the campaign 
for the local Community Chest. 
He is also active in Boy Scoutand 
Kiwanis activities. .- 
Secretary - of the 
Chamber is W: J. Hussey, a 
graduate of the University of 
Western’ Ontario, formerly an 
auxiliary service supervisor with 
the Knights of Columbus War 
Services. , 
A gateway to the west and to 
the east, Port Arthur has seen 
population grow 27.6% in 10 
years. . Its citizens hope fo see it 
; _ grow a good 
deal*more. 
Completion 
of a full St. 
- hawrence 


Mr. Black commerce, 
and 

perhaps industry, many believe. 
As it is, the city is thriving. A 
trading area of 115,000 includes 
the city itself, Little Long Lac; 
Jellicoe; Marathon; 


tion figutes, but 


promises 
a healthy boost to Port Arthur 


ae ee figures. , Abitibi 
Paper has expanded and’ is now 
producing sulphate and. 

~The city has spent some 


and a bed for a new strip mill 
has been laid. To come is equip- 
ment to manufacture welded 
stainless-stee] tubing. The com- 
pany has also installed a $15,000 
ee to its pump house, 

A $20,000 addition to E] Mech 
Tools Ltd. was built this -year. 


dent of the Welland chamber of 


respondent for Atlas Steels and 
a native of Welland. * 


FORT ERIE 


Population has grown 5% in 
Fort Erie in 12 months to 8,100. 
A record breaking tourist sea- 
son has shot thousands of new 
dollars into the economy of the 
border city, opposite Buffalo, 


ply of serviced industrial sites. 
* excellent 
transporta- 
tion and 
complete 
customs ser- 
vice on. the 
border, 
Existing 
industries 


Nionta Oil 
Ltd, Pratt 
& Lambert 
Varnish 
Works and 
Sterling 


Mr. McCarty 


Factories Ltd. 

Public utilities, including Cana- 
dian Niagara Power Co. Provin- 
cial Gas Co. and Bell Telephone 
have. greatly extended their 


On the -business and commer-|N’Y. Some six million tour- equipment and services through- 


FEEDING ONTARIO INDUSTRIES 
with the finest selection of 
‘TOOLS available in 


scl he 


Pos estate ty ft sly bln wt 


traffic handling. 

Kelvin T. Jackson is president 
of Greater Fort Erie Chamber of 
Commerce. He is vice-president 
_ — 1 manager of Nionta 

oe 

Ross McCarty is managing di- 
rector'of the Chamber. He was 
born in St. Thomas, came to Fort 
Erie in the employ of the CNR. 


NIAGARA FALLS 


World famous as the home of} 


one of “the seven wonders of the 
world,” Niagara Falls is fast de- 
veloping a new, more industrial 
look. Realizing that the fame of 
the Falls overshadows present 
industrial development, a new In- 
dustrial Committee is working 
hard to promote the area as a 
desirable industrial location. 

Forerun- 
ner of the 
expansion 
was last 
year’s $11 
millions in 
building 
permits. 

Already 
several new 
firms have 
settled in|} 
the vicinity. 
Many more 
are expected 
to follow. 
Joseph Al- 
uminum Co., 
an English 
firm, will start building on the 
Queen Elizabeth Highway soon 
and Noranda Mines Ltd, is plan- 
ning a $4 million sulphur extrac- 
tion plant, 


mr, Murie 


CHURCHILL MACHINE > 
TOOL CO. LTD. 


UNDERWEAR 


A 


LIMITED; PARIS, ONTARIO 
Knitted Products 


e HOSIERY * ear 
PM4-51 


Expansion of existing indus- 
tries has experienced. a mild 
boom with Moeller Manufactur- 
ing Co., Kingsway Transport Ltd., 
North American Cyanamid Co., 
McIntyre Aluminum: Co., and 
Zippo Manufacturing Co, adding 
considerably to their plants. Two 
Dutch and two Italian firms have 
plans to build. 


Spearheading the efforts of the 
Industrial Committee are*R. C. 
Young, President of the Greater 
Niagara Chamber: of Commerce, 


KENDALL & GENT LIMITED - 


aac 


rp an 


ee eeeee eee eeeeeeerereonr 


Sawing Machines. .; 
Machines 


eee eer eaereee ee eereeeeee 


Machines... -Hey 


‘ 
SAPP? TORRE eee Te kee 


-. 


sere eeecatenocsenwns 


ies Sect Veverseeetaneesensereceres 


Bisceeseveccassecces waeeeeeoeees 


“Oe 
Lhaweeesecerennsebestbenecscsesees 


eee Oe eee e 


W. J. Gebhart, chairman of the 
committee, and Don Murie, man- 
ager of the Chamber of Com- 
merce. 
With. the huge Hydro develop- 
ment now going on, a large num- 
ber of construction workers are 
expected to be absorbed into per- 
manent industry to swell the 
city’s population by an estimated 
000. 
Major Municipal expenditures 
for 1952 include school improve- 
ments, fire department expenses, 
and the completion of a reservoir. 


4 


H. W. WARD & CO, LTD.” | 


a eiomeeoses eccegnecnec aaa A Tool Mfg. Co. Lid. . ie 
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cs , in the Royal Cana- : , par gp 


, sat, 


or PETERBOROUGH 
been announced! yngustrial and business activity 
jin Peterborough continued at a 


two new industries located 
jin the city and additions made to 
four other major industrial plants. 
.* ee 4 Population at 38,272 shows an/|, 
John E, Buchan, plant manager | increase of 51% since 1941. . 
for Bakelite is The two new plants: Maur 
Bellevile Tr of” {Products of Canada and Selkirk 
, : Metal Products. An extension has 
been made to the huge Canadian 
General Electric plant in the city; 
. | Peterborough@ Utilities put up a 
$600,000 addition to their build- 
ing. Extensions were also added 
to Western Clock Co, and Out- 
_— Marine & Manufacturing 


$ Educational and municipal fa- 
cilities. costing over $1.5 million 
PRESCOTT have been provided by the city 
acid. seaway plan is A new ind Lowen’s Stone ; . 000; a new city - 
Works, with a 4,250 sq. ¢t. plant | On the main highway and rail | 099; new public schools, $250,000. 
employing 12. men, ‘has been é, treal In addition the city ‘has spent 
the town’s biggest industry — as | established in Belleville this year. port $163,772 on street paving and 
the gateway to the Thousand|The company turns out finished over $100,000 on sidewalk and AND MUNICIPAL 
Islands and the famous Rideau granite and marble monuments “sewer construction. 
Lake district. and manufactures Lonite, a syn- ©! Gordon F. McGavin, manager 
Construction of a $5 million | thetic granite stone. ees btigh = of the Beaver: Lumber Co., is 
addition to the Ontario Hospital’ Bakelite Co, (Canada) Ltd, is|shead with coming of the St | president of the Chamber of Com- EQUIPMENT 
wren way. first | et *?: Secretary - manager is : ; 
building permits for re TS’! James M. Fraser, a former public 
eight months of 1952 at $176,200 -ojations official with the War- 
1s ora double all of 1951. | time Information Board. 
. on Ore 
'|Co. of Can- 


: : _ ada is spend- . : 
: , . Gling $15: mil- TRENTON ° RS a 
BEFORE _YOU MAKE “oR oeatraeban , Trenton, scenic gateway to thé WELL STOCKED LINES OF EQUIPMENT 


: é Trent Canal System, at the wes- Bastietcgkéene Co. MacLeod Co. 
A MOVE Ce | é = Be e Canadian Duff-Norton Co. Morse Diving Equipment Co. 
ri Mont l . Quinte fasten é Canadian Ingersoll Rand Co. Herman Nelson Corp. 
| end C-LL 4 its Muay fo | 29v:\@Qeif Claflin Co. Northwestern Motor Co. 
take vo | look ta ene i. Canal sates es ; Cleaver-Brooks Co. Rosco Manpfacturing Co. 
156. miitian to Lake On- | ; Elgin Corp. § Sanderson Cyclone-Drill Co. , 
tario. is fur- vise oc) pollayward Co. Smith Engineering Works 
ther diversi- @ Kinnear Manufacturing Co. Sterling Wheelbarrow Co. 
fying its role # Linn Manufacturing Corp. Unit Crane & Shovel Corp. 
as the home, London Concrete Machinéry'Co. Lid. Williams Patent Crusher & Pulverizer Co, 
of a varied 


list of indus- | ae . . ss 3 oa 
"Already an ii Use Our Facilities for Repatrs, Rentals and Service. 
centre in| | 111 MERTON STREET, TORONTO, CANADA; TELEPHONE MAYFAIR 9191 | 


‘ feentre in*sil- a 5 
verplating, Sales and Service Depot — 1060 Magdalene Avenue, Niagara Falls, Ontario 


paper T00K My Parker 
ng, and wool 


és 3 Fae : . a ne rear. a and cotton 
& Ci ‘ db ao | . goods, the city has added three 
© A Greot lakes Port and served by two rail ; Sok: | uibor/knduastrien thie sone Menai: 
ways and Idrgest motor transports. _ + c ing | tion is now over the 10,000 mark. 
‘ 3 Pyrotenax Co., has just finished 
building a $500,000 Trenton 


@ Industrial sites-fronting on St. Clair River esti families.| branch for the manufacture of a 


. speas : h fireproof, mineral-insulated clad 
with all utilities available. cable; J. W. Lawrence (Canada) 


Ltd., a British company, is build- 


B ok ' ‘ io Man i . 5 ‘ ‘ 
; ; ' : ing a diesel engine radiator plant; 
@ Low debenture debt and sound civic Ltd, Si GaN Gunker Cate Ca: haw vale 
financing. Gold Glove Co. over the Crosse & /Blackwell|™ | . } , | 
ee building for the manufacture of i 
1} animal foods. 


@ Unlimited supply of clear water. 9 | opened in January Principal municipal expendi- se és eee: 1 Rec eS 
etal ot = ‘compiet a ture during: the year was the ee) ote 
®@ Pleasant living and cultural amenities. Ww A Victor. pro i ae : i gs 
» - ; 4 . § ' 
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warehous 
and ‘th 


~~ 4". Engiish 


firm of Holésan Bros. Ltd., pro- 
ducers of rock drilling equipment, 
have set up ‘business in rented 
buildings. Price Yards Ltd, have; 
established- a branch Ai 
building supplies and 
lumber, A formeryy 
Northern Veneene 


is 
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sioner one year ago. 


GUELPH 
About $18 millions in new in- 


vestment in industry has come to 
Guelph in the past 20 months. 


To provide for future expan-. 
| sion, the city has annexation pro- 


ceedings under way to approxi- 


-mately double its 3,272 acres. 


Population of the city itself is 


_ | 27,243; including suburbs, 33,000. 


Thus the “Royal City” is an 
industrial centre growing at‘a 
most im- 
pressive 
pace, 

perhaps still 
known most 
widely for 
\the Ontario 
‘Agricultural 

College. 
The. new 
~ industries 
will occupy 
about - 500,- 
000 sq. ft. of 
manufac- 
— space 
OF eli 

‘ some 
th Bi “when in full 

operation. 


Existing sridustries ‘hiie spent 
an estimatéd $2 million and add- 
ed 150,000:sq. ft. of manufactur- 
ing space-during the same period. 

Here are «the industries that 
have moved in during the past 20 
months: Anfo Co., precision cast- 
ings; Canadian General Electric, 
heavy 7 capocomg,  ae 
Canada, glass yarn; oO 
mechanical file sharpening; 
Foundry Services (Canada), 
chemical and technical foundry 
service; Kemp Manufacturing, oil 
burners; Model Pant’ Co.,men’s 
trousers; Planer Chainsaws, 
power saw chains; Research En- 
gineering, machine shop; Sheep- 
bridge Engineering Canada Ltd., 
stainless stéel castings; Stevenson 
Turner & Boyce, veterinary sup- 


“| pliec and serums; HL Thompson 


ATMOSPHERIC 


This atmospheric “bubble 


tower’, built for one of 
Canada’s great oil com- 
ponies, is an excellent ex- 
emple of the steel plate 
febrication undertaken by 
Terente tren Works for 


- Canadian Industry. 


a is 
it 


Co., specialized insulation; Val- 
eriote Electronics, radio and tele- 
vision; Williams Oil-O- Matic 
Canada, high and low pressure 
oil burners. 
Existing industries which have 
expanded. since January, 1951: 
Armett Industries, paints and 
silicone rubber products; Austin 
Laboratories, _serums; Federal 
Wire & Cable Co., wire and cable; 
Gilson Manufacturing, heating 
and household appliances; 
Guelph Stove Co., stoves and 
ranges; Guelph Engineering Co., 
heavy valves, etc.; Leland Elec- 
tric Canada Ltd., fractional horse- 


Three new schools have been 
erected in the past year or sd; 
several additions are planned or 
under way. A wide program of 
extension of services and street 
paving is being mapped, 

President of the Board of Trade 


FORT WILLIAM 


gateway to the west 


1. Population: 34, 926. 


2. Tivesdg-ahs ‘inch: of pechlalied puidiied! iedaad-+s'eudaenemae 
8. Equipped with all types of transportation: wae ea 
4. The district produces 350,000 tane of paper, valued at $40,000,000 

5. Four Coal Docks handle 2,500,000 tons of coal yearly: t Sf 


6. Water s 
tain lake. 


—- the Dominion, obtained 
uires no chlorination, 


or chemica}:treatment. é 
7. Contracted eats meee a en 


rate on the 


eee hoe 


we it 


penditure 


Searclicy Wad ‘Cite: teliietcial 
Commissioner Edward L.. A. 
Whitaker is ‘a navy veteran, a 


Co. whieh 
"has -estab- 
lished a 
$200,000 
plant. Other 
industries in 
which ex- 


Bitkle. Sea. 
grave Ltd.; 
Standard 
Tube  Ltd., 
Ewvreka 
Foundry & 
Mfg. Co; 
York . Knit- 
ting “AW Is 
Ltd. 

In addition, the city has erected 
a néw $150,000 public utilities 
building and‘a $170,000 registry 
office, One new schoo] is planned 

Census showed the population 
at 15,544, up 24.7% since 1941; 
building permits in 1951 passed 
the $1-million mark. - 

President of Woodstock’s Board 
of Trade is Walter W. Scholz, 
general manager of Hosiers Di- 
vision, York Knitting Mills. 
Russell F. Brady, a director of 
the Ontario Chamber of ‘Com- 
merce, was appointed first per- 
oo secretary-manager in 


Mr. Brady 


SIMCOE 


On the River Lynn, seven miles 
north of Lake Erie, 45 miles south 
west of Hamilton, the town of 
Simcoe was very much in the 
mews during the year as United 
States Steel Corp., went ahead on 
a multi-million dollar gamble 
looking for iron ore in the area. 
The search is still in progress, 

The industrial and commercial 
payroll for 1951 totaled $6 mil- 
lion, A total of 29 industries em- 
ploy about 1,300 people. New in- 
dustries moving into the district 
during the year have been Inter- 
national Cooperage Ltd., a pro- 
ducer of barrels and drung; 


Tobacco Sales Corp,, 


and the Eagle Rug Co. The’ rich 
tobacco-growing area around 
Simcoe helps to make it a major 
trading centre. 


Main municipal expenditure 
last year was the extension of the 
Sanitary system. This year, a 
$800,000 addition is being made 
to the Norfolk Hospital, and a 


public rest room for the municipal}. 


parking lot is being erected for 
$8,000. 

Secretary of the Board of Trade 
is A. Joan Pond, 


PERTH 


Industrial expansion about to: 
get under way in this eastern 
Ontario town takes in a $5 million 
investment. Burroughs Machines 
Ltd, have 
just pur- 
chased 50 
acrés of 
land and are fF © 
planning to i 
build a plant # 
with floor — 
space of 
125,000 
ft. Construc- 
tion will be- 
gin shortly. 
>. Municipal 


PLANTS AT: TORONTO > 
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‘have you donsitlered 


Have you heard 
this one? 


2 

A searce materials problem 
forced a large Canadian 
company to replace the digger 
teeth on its sand er with 
Domite Noduloy. Everyone 
was amazed when comparative 
costs were worked out after 
a year’s operation. Domite 
Noduloy gave ten times the 
wear of the original teeth. 
Have you an a application for 
this new materi Write for 
further information. 


COBOURG 


DOMITE 


NODULOY 


castings? 


Here are the mechanical properties 


As cast 


Annealed 


Above values obtained from .505 Tensile bar taken from 1” 
keel block. 


Domite Noduloy has proven itself in these and many other applications; 
printing rolls, automotive dies, hydraulie rams, high pressure water pi 
farm implement castings, crankshafts, gears, fly wheels, steel mill rolls, 
nace parts, machine tool -castings, cylinders, slag ladles, railway equipment. 


TORONTO 


ST. BONIFACE «¢ 


Elongation Brinell 
1-3% 225 to 300 


Tensile Yield 
80,000 psi 60,000 psi 


to to 
100,000 psi 75,000 psi 
60,000 psi 45,000 psi 
to to 15-20% . 
75,000 psi 60,000 psi 


140 to 180 


DOMINION WHEEL & FOUNDRIES 


LIMITED 


NEW GLASGOW 


LINK-BELT research and engineering .... Working for Canadian Industry 


way” for low costs - 


and built by LINK-BELT 


Eo eaip Gaius otk eels 
cost far less than any other method of 
transportation. 


‘Belt conveyors handle huge tonnages, 
-because the material runs at high speed in 
a continuous ‘stream—24 hours a day, if 

Ratsil cae Aechenk because there is no 
need to carve out hills or fill in low spors 
—no need for heavy bridges over obstruc- 
tions, Belt cogveyors are light in weight and 


operate in narrow or low passages... up or : 


down steep grades. They are inhereritly long- 
lived, requiring lictle maintenance. 


ss iene ee 


= 


ay 





** 1951 Canadien Census 
*** Publishers Statement, March 31/52 


HARTWELL 
SELF-FITTING HANDLES 


Yes, the greatest single de- 
velopment in the history of tool 
handle making is exclusive with 
HARTWELL. A new patented 
principle makes them so easy 
to fit-a child can do it in 
moments, and they stay on — 
for keeps! 


- 


LIMITED 


if 


a" 


MANUFACTURERS OF HICKORY & OAK HANDLES 
WINDSOR e ONTARIO 


re Co, has pu: up a $60,000 building; tion Co. is erecting an 
building for Bell 


b- Saey, 


ie 


Water Growth Cities 


Last 


was spent 
in public 
school ex- 
tensions 
along with 
$45,000 
for storm. 
sewers. A 
$43, 000 


oh Pe 


ager of the Chamber of Com- 
merce, -went to Barrie from 
Toronto in 1948 and has held his 
present position since early 1949. 
Mr. Welham is also secretary 
treasurer of the Barrie Arena 
Commission and of the newly 
formed Barrie Yacht Club. 


Located in Ontario’s vacation 
country, Orillia’s trading area 
population increases by 10,000 to 
15,000 . persons each gsummer. 
Population of Orillia Itself has 


A current boom in, business for 
the town is being brought by the 
300-odd workmen employed on 
highway construction just west 
of the town 
limits, The 
20 « mile 
stretch of 
highway 
rerouting 
No, 11 will 
bypass Oril- 
lia but is 
expected to 
boost busi- 
ness, at least 
for the 1%- 
year con- 


Mr. McIntosh 


lished in the town during the past 
two years, the pattern for exist- 
ing industries has been expan- 
sion. 

Fahralloy Canada Ltd. is em- 
barked on a $150,000 building 


‘campaign; Trent Valley Baking 


Mr. Smith 


native of 
Scotland and head of his own coal 
business in Orillia, is now in his 
second term as oe of the 
Chamber of Commerce, Mr. Mc- 
Intosh is a former reeve of the 
town. 

Secretary of the chamber since 
1941, O. Garnet Smith has been 
a resident of the town for 40 
years and previously managed a 
wholesale paper business. " 


OWEN SOUND 


Owen Sound, on picturesque 
Georgian Bay, is expanding “full 
steam ahead” and is emerging as 
one of Ontario’s busiest communi- 
ties. Building permits in the first 
eight months of 1952 totaled 
$732,237, as against $1.2 millions 
in all of 1951. Population is 16,- 

| 423, 

Here’s where the major indus- 

trial expansion is taking place 


$80,000 
: Ed- 


completed a $200,000 factory; 
Owen Sound Die & Engineering 


year 
$340,000) Ltd. le 2 anne: $ new metal |. 


stampi 
plant and 
“a pelea ps 
Ltd. has 
completed 


widening 
of the entrance channel 
to 500 ft. Expenditures for 1952 
include. $40,000 for street paving; 
$10,000 fcr 
sidewalk’ re- 
pairs: ,30,000 
for sewer 
improve- 


President 

and General 

‘i Manager, 

Elder «tccel - IZip- 

a well Engines 

Ltd. and director, Owen Sound 
Golf and Country Club. 


Murray A. Elder is secretary- 


this year: Russe)-Hipwell Engines | manager. He was associated with 
| Ltd. is building a $30,000 office | the Montreal Board of Trade be- 
grown 23.6% since 1941 to 12,110. “| addition; George Clark @onstruc-’ fore - to Owen Sound. 


BRANTFORD 


“Boom” is the word for Brant- 


,. ford. Few Canadian cities have 


enjoyed a greater decade of pros- 
perity and growth than Brantford, 
the telephone city, and a thriving 
centre for Ontario’s agricultural 
implement industry population. 


of the city is 36,727: with immed- 
jate trading area, 52,855, . 


During the year five newcom- 


ers swelled the city’s irfdustrial 


roll of over 150. They were 


MR. BERNARDO 


Crompton Parkenson Co.; Ladjsh 


Co, of Canada; Chiksan Co, of 


that pays on 
any Broleett 


Contractors from coast to coast call on 

International diesel crawlers with matched 

ete to keep the projects on schedule. 

International crawlers, all the way 

o> tach Diaian athena ecm aasaas 

_ every phase of heavy earth-moving work. 

Atthe same time, International's complete 
line of trucks provides the right type and i 
INTERNATIONAL HARVESTER COMPANY or 


sitate new buildings for these 
services, 

President of the Board of Trade 
is S. R. Bernardo, President of 
Brant County Motors Ltd. He is 
a past president of the Royal 
Canadian Flying Club Associa- 
tion, the Brantford Kiwanis Club, 
the Brant County Automobile 
Dealers’ Association, and a direc- 
tor of the Children’s Aid Society. 

Walter D. Rutherford is Man- 
ager of the Board of Trade. A 
former RCAF officer, he was a 
senior counsellor of the Depart- 
ment of Veteran’s Affairs in 
Hamilton. 
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There is more than one reason why they say... 


SHIP VIA THE PORT OF TORONTO 


Ships from London, Manchester, Rotterdam, Antwerp, Oslo, Copenhagen, 
Hamburg, Marseilles, Genoa, Cadiz, New. York. and the Great Lakes set 
course for the Port of Toronto—gateway to Canada’s richest single market— 


Ontario,.because .. . 


/ The port of Toronto dock properties and sadeaestal 
both the great trans-continental railways and by fast, modern highways. 


«/ There are nine miles of dockage, de- 
signed to accommodate large tonnage 
ocean. traffic. 


“/ There is a modern seaplane and 
airplane base as part of the Port’s 
facilities, 


Ship via the Port of Toronto, where rail, 
road, sea and air meet, in the heart of 
Canada’s richest market—Ontario, 
where one-third of the country’s buying 
power‘is concentrated. 


THE TORONTO HARBOUR 


W..H. BOSLEY, 0.8.E., Chairman MM. D, KINSELLA, M.D., C.M., F.A.C.S. 


GEORGE A. WILSON 


Write for the free booklet 
“Tus Port or Toronto,” 
It contains information — 
about the Port’s facilities, 
including port shipping, 
waterfront real estate, 
port engineering 

and airports. 

Fully illustrated. 


CHARLES S. MORROW 
ALEX DAWSON * 


E. B. GRIFFITH, B. COM., General Manager and Secretary 
E. L. COUSINS, C.B.E., C.E., Consultant 


Maclean-Hunter-i is geared and equipped to 


Ee eg fast, csilauaas service—the finest 


Fee an TIED TEED Senet aa ROSSI OD DTS PORTLEN seer ee rc meas rls 
2 Ey 4% , 
» eke 





Froser Componies, Limited are pleased 
te ennounce the election of C. M. 


Matheson of Montreal to the Board of | . 
For some’ 
yeors Mr. Matheson has been ao Di 


Directors of the Company. 


rector of ithe Subsidiary Companiés, 
Fraser Paper, Limited and Res 
Company, Limited. He is General, Sales 
Manager, of Fraser Companies mited 
{except for lumber weer on its sub- 
Limited. 
pser indus- 
President 
imited. % 


‘When .a man's 

glove bears the Perrin name, you 
can be sure of good leather, fine 
‘fit, expert workmanship, and long, 
long life. 


OF ERIM 


GLOVES 


‘MADE FOR BOTH 
LADIES AND GENTLEMEN 


FAMOUS THE WORLD OVER SINCE 1860 


RADE MARK REC'D 


‘ 


(Special Correspondence) 

VANCOUVER—North Vancou- 
ver has become the Pacific Coast 
ocean terminus of the Canadian 
National Railway. By a three to 
one favorable vote of ratepayers 
representing a total population of 
30,000 in two North Shore muni- 
cipalities, a proposal of the CNR 
to “come in” was provided an 
official welcome. It may well 
work out to be a tremendous fac- 
tor in the development of all 
Vancouver Harbor in the ‘future. 

The situation is that the Cana- 
dian Pacific Railway, which ob- 
tained all it wanted in terminal 
facilities when Vancouver was 
born back in the 1880s, is stil] in 
contro] of the city side, the 
heavily-populated south shore of 
Burrard Inlet. 

The Canadian National now 
dominates the North Shore, prac- 
tically to the same extent. The 
latest developments consist of a 
plan that never was thought of in 


the earlier history of the govern- 


ment railway. 
Victoria Once Favored 

Canadian National’s predecessor 
was the old Canadian Northern 
Railway built by McKenzie & 
Mann 40 years ago. The original 
terminal was Port Mann, on the 
Fraser River opposite New West- 
minster. The mood of the time 
was to avoid Vancouver because 
it was essentially a CPR town; and 
for the Canadian Northern to de- 
velop its own terminals else- 
where. Victoria was one favored 

t, 


A Western Welcome for CNR 


North Vancouverites Approve Terminal 


built to the shore of the Gulf of | overlooked in pioneer days by 


Georgia at Steveston, right down 
to the mouth of the Fraser. From 
there, fast steamers were planned 
for a two-hour trip to Sidney, 
Vancouver Island, thence into 
Victoria by another rail line. 
The curious thing is that the 
connecting railway lines were 
actually constructed, but the 
ships ‘never were built, The First 
Great War intervened and Caga- 
dian Northern was taken over by 
the government to form part of 
the Canadian National. The dream 


CPR surveyors. The government's 
harbor board finally installed 11 
miles of a local waterfront rail- 
way system which was extended 
to North Vancouver by the simple 
means of laying tracks on the 
municipally-owned Second Nar- 
rows Bridge. A grain elevator 
and several general purpose piers 
were erected at North Vancouver 
and their land shipping serviced 
by the Harbor Board railway. 
Three years ago, Donald 
Gordon, president of CN, came to 


of a terminal at Victoria was| Vancouver and immediately be- 


forgotten. 


gan to wonder if he could induce 


Next development turned CN | the Harbor Board to the view that 


attention mildly in the direction 
of Vancouver. J. J. Hill, presi- 
dent of the American Great 
Northern Railway and-at the time 
dominating the great Northern 
Pacific system, also American, 
made a deal with Vancouver city 
counci] for 200 acres of tideflats 
in the east end of Vancouver and 
erected a terminal station there. 

The CN people did not wish to 
be left out when this pie was cut 
and they got themselves another 
200 acres of the ere tideflats and 
also erecter 3h Hepa uilding 
headqua ill more 
than a mil i bin harbor 
front where the CN had a wharf 
for coastal shipping. That’s the 
way things have stood for a dozen 
years now. 

Harbor Development 

Meantime, Federal Government 
harbof development had proceed- 
ed by utilizing waterfront prop- 


spo | 
From Port Mann, a rail-line was! erty on the city side of the harbor, 


THE GOVERNMENT OF CANADA ANNOUNCES 


1953 Sl Fair 


TORONTO, JUNE I-12 


ie 


There is marked interest in the 1953 Canadian 
Poternational Trade Fair. Many exhibitors have 
already booked an increased area of display 
space. They have done so because of the good 
business results at the 1952 Trade Fair—even 
greater than at any of its predecessors. . 


Many things contributed to the success of the 
1952 Trade Fair. Not the least of these was the 


greater participation by Canadian firmsina year - 
tien Denaglt.1372 eelitbnats falte MALORNE. 


Altogether there were 24,529 business visitors. 
sap NR 9 


as é 


it should hand over its 11 miles 
of railway services to him, This 
was the beginning of the North 
Vancouver deal, now complete. 
The Harbor Board will relinquish 
all its rail service. 

By a favorable vote of North 
Vancouver people, the CN takes 
over the special railway rights 
across the Bridge. Once on the 
North side, the CN acquires the 
properties of the Harbor Board, 
including three miles of access to 
the central North Vancouver 
waterfront. 


Potential Industrial Sites 


A glance at the accompanying 
plan tells the story. To the right 
of Second Narrows bridge (east- 
ward) are four miles of water- 
front owned by the municipality 
of North Vancouver. 

Here are potential sites for 
hundreds of industries. The CN 
will place all its resources at the 
disposal of the municipality to 
trial concerns and thus create a 
trial concerne and thus create a 
payroll, 

To the left (westward) from the 
centre of North Vancotiver city 
are two miles of waterfront owned 
by the Pacific Great Eastern 
Railway, of which the provincial 


“ 


‘government is proprietor. 


It could easily come about that 
a partnership arrangement would 
be worked out to include this 
property within CN’s orbit. In 
other words, from eight to nine 
miles of magnificent waterfront 
for future development of ocean 
shipping have fallen into Donald 
Gordon’s hands. . 

There are two areas on the 
North Shore — North Vancouver 
city and North Vancouver muni- 
cipality. West Vancouver does not 
enter this deal. amusing fac- 
tor in negotiations which have 
run over the last two years is that 
a vast improvement’in the value 
of Second Narrows bridge has 
been noted. 

When the deal was first dis- 
cussed, the CN planned to take 
over the whole bridge, lock, stock 
and barrel. About that time, 
motorcar traffic which pays a toll, 
began to pick up, 

Second Narrows Bridge Co., 
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Frequency conversion 
Pipelines and stations 


Design, engineering — 
and manufacturing 


Mining plants 
Millwrighting 
Shipbuilding 


Sted 


Electricity has provided the power for a new industrial revolution 
. «« the doubling of Canada’s productive capacity in little more 
than ten years. The creation of new manufacturing facilities 

has been encouraged by the availability of electrical energy. 
The economy of electricity has contributed to efficient 
production. The‘ flexibility of electrical power has assisted 
the orderly expansion of thousands of plants. 
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During these years of expansion, Comstock electrical 

engineers have accumulated a fund of experience in the 
electrical engineering installations of every branch of 
industry. With its team of specialists and extensive 

_ experience, Comstock is equipped to handle any project 
.of electrical installation. 


/B oN 


COMSTOCK 


N: 
A CANADIAN COMSTOCK Company Lin 
CONSTRUCTION 


ENGINEERING 


MEAD OFFICE: COMSTOCK BURLDING, 204 LAIRD, DRIVE N, TORONTO, ONTARIO © LONDON, ST. CATHARINES, HAMATON, OTTAWA, TORONTO, MONTREAL ened, VANCOUVER, 


DIAMOND 


SCALE-FREE 


WILL SAVE TIME— | 
GIVE SATISFACTION 


Red Diamond scale-free butt-weld pipe assures 

you reliable strength and long service. Every 

length is manufactured according to A.S.T.M. | 
specifications. For first-class. connections. use 

Red Diamond nipples — —clean well cut threads - 
— available in all stondard diameters. 
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high and are discounting 
too quickly. Neverthe- 
in a buoyant economy such 
Canada’s, prices are always 
ging to discount the future as. 
long as the growth pattern con- | 
tinues in an upward trend. 

In the long run Canada is| 
destined to have a very interest- | 
ing and profitable future but 
selectivity continues to be an im- 
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This’ year’s earnings both in| Fittings 
Canada and in the U. S. will, Motor B 
generally speaking, be lower than 
those for 1951. But in this 
country psychological factors 
loom large,. probably because of 
our close proximity to the United 

tes and therefore, if, 
ime poorer corporation earnings 
are announced next year, the gov- 
ernment should: announce a re- 
duction in income taxes pending 
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: | MARSHALL, MACKLIN and MONAGHAN| | STADLER, HURTER & COMPANY 
cleans, Surveyors co} NSULTIt 1G ENGINEERS 
PiPELine SURVEYS cONfsOL SURVEYS Complete 
Town Plonning, Topegraphic Mapping, 
Subdivisions, Municipal Engineering. 
154 Merton Street, Toronto 12 
; Phone MO. 9695 


CONSULTING ENGINEERS 

, SUPERVISION, PLANT SURVEYS — 

-| 210 CANADA TRUST BLDG. - (WINDSOR, ONT. 
/@ Certified Public Accountants’ 


WRIGHT, ERICKSON, LEE & CO. 
ees Certified Public Accountants 

66 KI T, EAST 

HAMILTON, ONT. Pisthiad Wena oak hentech de 


GIFFELS & VALLET OF CANADA, LTD. 


ANTON JENSET &. CO. 


Certified Public Accountant 


TORONTO BRAMPTON 


H. J. CORNISH & CO. 


Certified Public Accountants 
294. DUNDAS ST. LONDON, ONT. 


L. MOORHOUSE & CO. 


Certified Public Accountant : 
19 KING STREET 179 DIVISION STREET 
St, Catharines, Ont. Welland, Ont. 


Theodore R. McKinley, & Co. 


Certified Public Accountants 


BLOOR BLDG. TORONTO 


,@ Consulting Actuaries 


PIPE & ECKLER 


CONSULTING ACTUARIES 


PENSION PLANS DESIGNED AND VALUED 
GROUP INSURANCE APPRAISED 


62 RICHMOND ST. W., TORONTO 


‘e Conenlting Monacement Engineers 


STEVENSON & KELLOGG LTD. --< 
Consulting Management Engineers 


MONTREAL 


St. West, 


TORONTO 4123 Sherbrooke 
Westmount, Montreal 6, P.G. 


Canada Permanent Bidg. 


VANCOUVER 
Royal Bank Bidg. | 


J. EDGAR DION 


Consulting Management Engineer 
ORGANIZATION - COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 
4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


° Chemical Engineers 


DONALD INSPECTION LIMITED 
Chemical Engineers 48 Elm Street 
_ Analysts Toronto 
Metallurgists Tel. EM. 3-4067 


ie Consulting Business Psychologists 
BOIS & HOWARD 
Appraisal and Dévelopment of Executives 
General Semantics Methods 


J.S. A. Bois, Ph.D, J. W. Howard, Ph.D. J. T. McCay, P. Eng. 
1410 Stanley Street Montreal — 


INDUSTMIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
BANK OF NOVA SCOTIA BUILDING HArbour 9000 MONTREAL 


PERSONNEL ADMINISTARTION 


Bere | 


MANAGEMENT 


EPEFS 


ia 


iE 


od. 7 
Following are comparative fig- 
ures on the two dates for Toronto 


and Montreal exchanges. 
Inde Oct. 7 
311.10 

85.64 

177.68 
117.03 


MSE Pulp & P. 73141 666.50 


Comparing the high price of 
Aug. 11 with the low of Oct. 2, 
the 15 western oils that make up 
the TSE index tumbled by 
amounts ranging between 12.1% 
and 33.3%. : 

Less volatile, the 20 industrials 
making up the TSE index stayed 
within a more narrow range. 
Canada Packers B rose 7.1% be- 
tween Aug. 11 and Oct. 2, four 


other industrials — Bel] Tele- 
> 


20 TSE Industrials ....0. 
20 TSE Golds ......cises 1 2 
15 TSE Base Metals ..... + es 
15 E Western Oils ... e+ es 
E Pulp & Paper ... ee 1 


_YOU_ASKED US 


INCOME TAX 

I have recently received 
several letters from the income 
tax department asking for’ in- 
formation regarding some prop-- 


. erty I rented to others for some 


years and then sold. Are the 
income tax people within their 
rights in asking for this data? 


Under the law, the tax 


ie may ask for any in- 


5%. 
None of the 15 base metals in 
the TSE index were higher on 


peer. Oct. 2.than on Aug, 11. Drops 


between Pend Oreille’s 
Hill’s 


ed 
2 and United Keno 
22.2%. 

Eight of the stocks included in 
the Montreal] Stock Exchange's 
pulp and paper,.index dipped 
lower during the period. Smal- 
lest decline was ~Donnacona’s 
4.2%; largest was St. Lawrence 
Corporation’s 13.5%. 

The accompanying table shows 
the changes in a values of 
the individual s comprising 
the various indices, taking the 
low of Oct. 2 as a percentage of 
Aug. 11’s high. 


Ne ——_-—_—_——— Decrease ——_—___—_____- 
Iner. Chg. "—P = —— 15-20% 20-25% 25-33% 
1 4 ° oe ee 


5 2 1 
2 6 1 x 
s- ee * 1 3 « 5 6 
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Committee Gets ‘Go’ Sign 


On Insurance 


Most important result from the 
provincial insurance superintend- 
ents’ conference at Toronto last 
week was the agreement that 
the superintendents’ insurance 
law revision committee be given 
the “go” sign to draft new “other- 
than-life” legislation and submit 
it to mext year’s conference for 
approval. 

The committee on law revision, 
in drafting what is practically a 
new act will be directed to study 
the changes suggested by all 
interested bodies — Boards of 
Trade, the Canadian Manufac- 
turers’ Association, agents asso- 
cia‘ions, the Canadian Bar, etc, 

The changes are aimed at clari- 
fication and simplification of 
existing legislation with reduc- 
tion in the number of statutory 
conditions in the fire. policy, in- 
clusion of some of these in the 
insurance law itself, and that 
certain conditions to be included 
in the substantive law, also be 
printed on the proof of loss form. 
(The Financial Post, Sept. 13), 


Ontario Speeds 
Fire Equipment 
Standardizat’n 


Standardization of hose threads 
on Ontario’s fire fighting equip- 
ment is proceeding at a rapic 
pace according to an announ 
ment by Ontario Fire 


<f De 
MEP ey 


Law Revision 


It has also been suggested that 
the statutory conditions rec .d- 
ing the fire risk: and now found 
in the fire policy only, should 
be inserted in every policy 
covering the fire risk. 

The report on accident and 
sickness insurance legislation pre- 
sented by J. A. MacPhee, super- 
intendent for Alberta was re- 
ceived and study will be con- 
tinued, giving consideration to 
views expressed in -the discus- 
sions and those which may be 
received from outside interested 
parties. The committee recom- 
mendations aimed at clarifying 
such matters as non-cancellable 
policy, days of grace allowed for 
payment of premiums, etc., ap- 
peared acceptable. The recom- 
mendations suggest amendments 
along the lines indicated to the 
statutory conditions in the acci- 
dent and sickness contract. 

Licensing and regulation of 
agents and brokers which comes 
up every year like a hardy peren- 
nial received further considera- 
tion and progress is being made 
in raising the standards and 
qualifications required for a 
license. 

The superintendents, after 
hearing the representations of all 
interested parties, 
executive session privately. Their 
resolutions and suggesfions will 
be announced later, 

The 1953 conference will be 
held at Charlottetown, P.E.L 
immediately following the meet- 


‘ing of the Canadian Bar Asso- 


ciation at Quebec, it was decided. 


PRESSURE reoveine 
@& Nas 


formatio# that will enable them 
re properly the taxes pay- 
able. 


Charitable Gifts 


Are charitable gifts I make 
to individuals not related to 
me deductible from my income 
for income-tax purposes, Each 
year, I give gifts of this kind 
and in the aggregate they 
amount to two or three hun- 
dred dollars. 


No, Charitable gifts to qualify 
as income deductions must be to 
approved organizations such as 
churches, Red Cross, schools and 
colleges, and similar organiza- 
tions, approved by the tax auth- 
orities. Names of any organiza- 
tions not well known should be 
submitted for approval. Ordinar- 
ily gifts to individuals who are 
not dependent relatives are not 
deductible. 


INVESTMENTS 
Silver Miller 


I have been surprised that 
shares of Silver Miller Mines 
haven’t been doing better mar- 
ket-wise. Can you shed any 
light on this- situation? What 
are the prospects for the 
future? 


The annual report of Silver 
Miller Mines showed a decline 
approaching 50% in earnings per 
share; earnings were equal to 18 
cents a share in the year ended 
April 30, 1952. Undoubtedly this 
was quite a factor in the weak- 
ness in this company’s shares a 
few weeks ago. An added factor 
was the dispute over the com- 
pany’s cobalt contract which re- 
sulted in a change of manage- 
ment with Mr. Harry Miller be- 
coming president. 

There appéar te be some bright 
spots on the Silver Miller horizon 
at present. While the Brady Lake 
mine on which the company’s 
fortunes were founded hasn’t 
been running into - spectacular 
high grade silver recently, the 
Columbus fault area is being 


held _ their |. 


Jets 


Cars 


- Combines 


. | tested at a lower level and results 


there could improve the picture. 
The LaRose mine appears to be 
coming along nicely with produc- 
tion of cobalt and we hear that 
gross earnings from this opera- 
tion will likely be substantial this 
coming year. In recent weeks, a 
new high grade silver ore shoot, 

several thousand ounces 
of silver to the ton, has been) 
opened and may make an im-| 
portant contribution to the pay- | 


ment of dividends. ia 


Leberta-Redwater : 
Would you tell me if shares | 
of Leberta-Redwater are still | 
quoted? If they are without | 
value, I would like to claim | 
‘this as a deduction for the pur- | 
pose of U. S. income tax. — | 


Leberta-Redwater Oil is still in | 
existence but unlisted specialists 
tell us that there is no bid what- 
ever available for the company’s | 
stock; they do not recall a market 
ever being maintained in this 
issue. 
This company has no produc- | 
tion to the best of our knowledge | 
but is believed to retain some | 
acreage interests in the Lloyd- | 
minster, Redwatet and Gibbons 
area as well as a 50% interest in | 
3,840 acres near Youngstown area. 


Laurentide Acceptance 


°52 Volume Up 100% | 


Volume of new retail installment 
contracts purchased during Septem- | 
ber by Laurentide Acceptance Corp. | 
again showed an increase of 100% | 


over the corresponding month of | 


1951, company reports. This is the | 
fifth consecutive month in which 
volume of new reiail business has 
shown such an increase. 

Opening of a new branch in Sher- 
brooke, Que., has been announced. | 


J. 8. MITCHELL & CO. reports | 


definitive certificates for its no, par | 


value common shares dre now 
available and that holders of interim 
certificates should surrender these 
to National Trust Co. 


‘ 


92 Adelaide St: W. 


Great-West Life 
Production Up 


Great-West Life Assurance Co. 
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BANK OF NOVA SCOTIA BUILDING 


44 KING STREET WEST 
EM 6-6296-7 


TORONTO, ONTARIO 
CABLE MacB 


MONROE. ABBEY 


BARRISTER & SOLICITOR ii 


SUITE 604 
University Tower Building 
660 St, Catherine St. West 


Tele: Un 6-8791*° 
Cable Address: ACBARSOL 


MONTREAL 


Fennell, McLean & Davis 


Barristers and Solicitors 
Robert Fennell, Q.C. Wilson &. Mclean, Q.C. 
Bruce P. Davis, @.C. W. G. Nield 
G. E. Burson J. A. Seed ‘ 
Telephone EM. 3-7382. Cable Address Thimsan 
220 Bay Street, Toronto, Canada 


R. G. H. ALEXANDER 


BARRISTER & SOLICITOR 
350 BAY STREET 
TORONTO 1 


Empire 4-1376 


Pithblade, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


WINNIPEG, MANIT OBA 


= 


_ae. _— 
© Patent Attorneys 


RIDOUT & MAYBEE 


80 King St. W., TORONTO 1 


G. E. Maybee, Q.C., B.A. 
J. A. Legris Jr., B.A., B.A.Se. 
R. V. Jackson, B.A. (Chem.) 8.C.L, 
W. &. Hayhurst, 8.Sc., M.S. 


Ben oe 
BE WARY OF PRICES 
ae +s ee 


the know—and in the show—-week by 


week. Read it every seven. days, The 
Financial Post. 


BY MAIL ONLY $6 A YEAR 


e Oil and Geophysical Consulting Engineers * 


TRAFFORD & 


ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Hotel Building —— 10th Floor, Calgary, Alberta 
Phones 61212 - 61224 - 63132 


E. TRAFFORD 


" R. POT. 


F, KLAUI 


Consulting Economists 


CANADIAN ECOMOMIC RESEARCH 
ASSOCIATES 


ECONOMIC FINANCIAL AND STATISTICAL 
RESEARCH 
ROOM 904 : 
TEMPLE ; BUILDING, ‘TORONTO, ONT, 


of 1952 and for the first nine 


‘| months of the year. 


The totals for ‘the first nine 
months are stated to exceed any 
comparable figures in the com- 


reports a new high record in|} pany’s history and any full year’s 


production for the third quarter 


production before 1950. 


Hu Harries & Associates 


ECONOMIC CONSULTANTS 


TRANSPORTATION, MUNICIPAL FINANCE, 
INDUSTRIAL. AND MARKET RESEARCH. 


201 Boteman Block Edmonton, 


Placed business for. September, 
1952, was over $22 millions, ($20 
millions in 1951). Chicago agency 
led the entire company: for the 
tenth consecutive month, Winni- 
peg led the Canadian agencies, 


Electro-Forging 


a new revolutionary process 


] Forging a straw 

walker crank- 
shaft the old way. 
required several 
men and many 
operations. Elec- 


enables 
he puts 


in the 
, Forging 


All benefit from 


Massey-Harris research 


‘theese ct tediins Iain alas Satis | 


indispensable 


to industry as 


tro-Forging now 


one man . 


to do the job! First, 


a straight 


bar of cold steel 


Electro- 
machine, 


At the precise 
instant when 


steel i 


the 


-right tempera 


the 
for 


1 di with- 


straining the 
“flow lines” of the 
' metal, the machine 
automatically 


2 Exposed parts of 

the bar soon glow 
red hot, ready for 
bending to form the 


strength in the / 
finished crankshaft, 
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LS. After Arms Boom? 


The Big Factors In Charting Course of Economy From *53 On 
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when the current ; bargaining power:of unions must 


MONTREAL — TORONTO — LONDON — WINNIPEG 
= 986% REGINA — EDMONTON — CAI — CRANBROOK 


GUNN, ROBERTS anv. CO. 


Chartered Accountants 
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36 Toronto St. RONTO 


~ Chartered Accountanis 
W. J. T. Adamson, C.A. J. Wesley Morrison, C.A. 
BIRKS BUILDING 
MONTREAL 


By SUMNER H. SLICHTER | What happens to the U. S, economy 
ee er ee nee ee eeneee production. aed spending: Sell! How 
months jing (including f Sa will prices, consumer demand, wage levels, employment be 
© cables te be tckad ath affected? Sumner H. Slichter, Lamont professor of eco- 
approximate $60 billions a year,|nomics at Harvard University discussed these questions in 


or perhaps a little less. 

The present outlook is thet this|%* adress to the 
rate of defense spending will be|in Boston recently. 
continued through 1953, and per- 
haps 1954, Late in 1954 or early 
in 1955 a slide-off in de-| cause this proportion 
fense 

- has been falling for six 

slide-off is likely to be not/| months), because controls of con- | 

less than $5 billions and not! sumer credit-have been abolished, 

more than $10 billions *a year;|and because the variety of goods 

defense expenditures will then re-| from which consumers have to’! 
main indefinitely at about $45) choose is broadening. 

billions to $50 billions a year,; The #hnual rate of outlay for | 

roughly the average rate of de-/ consumer goods was $10.5 billions 

fense spending the first half of|)arger in the second quarter of 

1952 than in the second quarter | 

There are three principal rea-| of 1951—a ‘rise of 5%. Another 
sons for expecting that the level|rise of at least 5% between the 
of defense expenditures will not/ second quarter of 1952 and the, 
drop below $45 billions or $50! second quarter of 1953 is likely. | 
billions a year: no improvement; All of these conclusions add up| 
in: international relations is in! to the general conclusion that the 
sight; the size of the armed forces | demand for goods in the next nine 
is likely to increase slightly; the or 12 months will moderately 
rapid advance in the technology|ouytrun the supply. Hence the 
of war will compel the armed) consumers’ price index will con- 
services to ~— ve —_ tinue slowly to rise. 
large outlays new pmen 

i Will the total demand for goods 


Will the rise in defense spend- | fg}; off after the plateau in de- 
ing between now and next sum- fense spending is reached? 


National Hardwood Lumber Association 
Here is a digest of his conclusions: 


to accompany. the slide-off in de- 
fense spending, 
no recession at 

Sooner or later, of course, the 
great and increasing volume of 
technological research will pre 
duce an increase in demand for 
goods, partly because of the new 
investment opportunities which 
it creates and partly because of 
the stimulus which it gives to the 
demand for consumers’ goods by 
making available new and better 
goods for consumption. 

What is happening to-~ labor 
costs and how does the 
in labor costs affect the 


d there may be 


for the long-run level of criaeat 


Labor costs have been rising 
and are.likely to continue to rise 


for at least another year or two, | 
for wage rates appear to be ris-. 


ing faster than the average in- 
crease An output per manhour for 
the private sector of the economy. 


mer produce a substantial rise in 
prices? 


Some small rise in defense ex- 
penditures is likely, but it is not 
likely to be large. The gain in the 
productive capacity of the econ- 
omy next year is likely to be 
about as large as the rise in the 
output of defense goods. If the 
labor force increases by 1% and 
output per manhour by 2%, the 
total rise in output’ of 


LAVALLEE, BEDARD, LYONNAIS, 


- MESSIER, GASCON 
Chartered Accountants 


7. T. ADAMSON & CO.) 


The condition of the economy 
is likely to undergo a small but 


important change when the in| 


crease in defense expenditures 
ceases. . 
Outlays for consumer goods in 
the latter half of 1953 and 
throughout 1954 will be sustained 
to some extent by the large ma- 
turities of E bonds in 1953 and 


It is true that part of the recent 
rise in hourly earnings represents 
greater productivity of 4 piece 
|workers and bonus. workers 
‘rather than a rise in wage rates. 
But rates have also ‘increased 
and, in addition, employees have 
gained many concessions in the 
form of pensions and sick bene- 
|fits which raise labor costs but 


1954. These maturities will be| Which are not reflected in wage 
over 46%: larger in 1953 than in| *#tes. 


* PRICE WATERHOUSE & CO. 


Chartered Accountants 


OTTAWA ‘TORONTO. . HAMILTON 
WINNIPEG CALGARY EDMONTON 
VANCOUVER " VICTORIA 


B. C. TANNER & CO. 
i Chartered Accountants 
Edmonton Calgary , 


. MONTREAL 
WINDSOR 


1952, and in 1954 they will be) 
about 10% larger than in 1952. | 
Buying by consumers will be) 
limited, however, by the fact that | 
within the next year or year and | 
s a half, industry cannot be ex- 
unchange ; base pected to improve greatly. the 
in expenditures, of industry on! goods offered for sale. | 
lant and equipment is Jikely.| There is a good possibility, 
ese outlays, now at-a record-| however, that the outlays of in- 
ee will be raised to a small 

: extent by prospective cuts in the 

the accelerated tax an -| personal income tax. Prospective 
tion plan’ and’ by ‘the ‘excess! cuts in excise taxes, of course, | 


industry 
will be about 3%; or about $10. 


In the periods both immediately 
before and immediately after 
World War II. output per man- 
hour seems to have increased 
about 2.5% a year. There is some 
evidence that in the last two 
years the rise has been especially 
rapid—perhaps nearly 5%. 

Between June, 1950, and June, 
1951, the average hourly earn- 
ings in the principal non-agricul- 
tural industries (manufacturing, 
metal mining, construction, trans- 
portation and public utilities, and 


profits tax. -They will be pre-| will cause postponement of the| ‘stribution) increased by about 


vented from increasing by the| 
‘| limited supplies of materials and 


buying of the affected goods. 
If cuts are passed next summer 


9.6% and, between June, 195], 
and June, 1952, by 41%. In the 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


part of] to take effect on Jan. 1, 1954, they | ‘Wo-year period hourly earnings 


ties has} are likely to have some immed- 
completed. Indeed, by the) jate influence on consumer spend- 


have increased over 14%. 
The 12 months between June, 


of 1953, spending on plant 
t by. private in- 
ly be dropping. 

To Drop 


W. F. Gibson, C.A.—tLicensed Trustee ; 
_ Montreal 
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Chartered Accountants 
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R. C, BERTRAM 


HOLLAND PETTIT, Jr, 
TORONTO 


199 BAY ST. 


ing. Hence tax cuts effective Jan. 
1, 1954, but passed in May or 
June, 1953, together with the 
of 

governments, 

could well prevént a drop in the 
demand for goods so long 
spending continues at 

te of around $60 bil- 

; . And if a drop in 
demand occurs soon after 
1953, it is likely to 


happen when the 
be- 
after the 


g 
; 


ly soon 


~~ 


g 
i 


$ 


tend in Septem- 
what economic 

ail in the fall of 
1955. 


1951, and June, 1952, were a quiet 
because they followed 
closely the large wage increases 
negotiated in the latter half of 
1950 in anticipation” of, wage 
stabilization. 
Wage Press@re Increased 
The retord-breaking increase 
awarded by the Wage Stabiliza- 
tion Board in the steel case and 
the failure of the stéel companies 
| to hold down the actual increase 
much below the Board’s award 
have increased the pressure for 
wage advances. The large in- 
crease of the bituminous coal 
miners will accentuate the pres- 
sure. 
Since the high level of em- 
ployment and the strong demand 
for goods put the unions in a 
strong barg position, the 


be regarded as a cause of infla- 
tion because if unions raise wages 
fast enough to push up labor 
costs, prices must be adjusted to 
the higher level of costs. The 
alternative would be chronic un- 
employment. f 

Influence On Fiscal Policies 

Since the adjustment of prices 
to higher costs requires that 


} ion has been! For all of these reasons I believe credit and fiscal policies shall not 
itures will probably | fairly high for some time (though | that no serious recession is likely be too restrictive, trade unions, 
it 


‘through their bargaining power, 
‘become a major influence in 
molding credit and fiscal policies. 
Unions make it impracticable to 
keep credit and fiscal policies suf- 
ficiently restrictive to produce a) 
price level that is stable in the, 
long run. | 
Up to the present, the com-| 
munity has not squarely facéd 
the .preblem of the conflict be- 
tween maximum employment and | 
stable prices. .In fact, most) 
people are probably not aware) 
that the problem exists and a) 
| few people go as far as to deny | 
that it exists. 
Even if we accept the sorhe-| 
what optimistic conclusion that 
output per manhour in private 
|industry has risen about 10% in) 
the last two years, labor costs| 
per unit of output have risen 
over 4%. In order to cancel out 
the cost inflation of the last| 
two years, unions would need to | 
'go without wage increases for | 
over a year and a half while out 
put per manhour increased at the 
normal rate of 2.5% a year. In 
order to cancel out cost. in- 
flation that the co is likely 
to have by June, 1953, trade) 
unions would need to go without | 
wage increases for still another 
year. . 
Lasting Rise 
Hence, it is plain that’ 
country has incurred in the last 
two years, a more or less lasting 
rise in labor costs and hence in| 
the price level that will permit 
full employment. 
Not only has the country ex-| 
a moderate rise in| 
labor costs during the last two 
years but a similar rise may be! 
expected‘normally to accompany | 
high employment. It would in-| 
deed be most extraordinary if the 
bargaining power of unions’ were | 
exactly enough to enable them| 
to push up wages just as fast as| 
the average increase in output 


the | 


per’ manhour but no faster.) 
Trade unions in the United States | 
seem to be powerful enough to 
push wages up a little faster than | 
output per manhour whenever | 
employment is high. They did | 
this in 1946, 1947, 1948, 1950, and 
during the first half of 1951. | 

Apparently they did not do it 
in 1949 when unemployment 
averaged 3.4 million, or about 5% 
the labor force. They did not 





do. it in the !sst half of 1951 and 
the first half of 1952, for the 
rapid wage advances of the first 
12 months after the Korean War 
were followed by a lull in wage 
pressure. Unless there is a sub- 
stantial rise in the willingness of 
employers to resist wage de- 
mands, unions may be expected 
in most years to raise labor costs 
by pushing up wages faster than 
the engineers and managers are) 
able to raise output per manhour. 


possibility that | #dvance in the price of labor 
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IMMEDIATE PRICE REDUCTIONS in 
effect for Wilson's precision engi- 
neered Standard and Slimline in- 
dustrial fivorescent lighting fixtures. 


Decade by decade Wilson's has 
pioneered Canada’s lighting needs, 
using their engineering and pfo- 
duction skills to produce quality, 
low-cost illuminetions. 


Wilson fluorescent units ore rug- 
‘gedly built for lifetime service. 


HE NAME IN 


. 


ae ae Write for Catalogue 
eiteetec tai gi Section No. 3 
J. A. WILSON LIGHTING & DISPLAY LTD. 
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INDUSTRIAL RELATIONS 


“Labor Roundup"—another Post exclusive — reports on the 
practical side of industrial relations week by. week. Keep 


yourself in touch with the trend of union activity. 
Read The Financial Post = 
BY MAIL ONLY $6 A YEAR 


were seriously injured, The acci- 
dent was subsequently proved to 
be the janitor’s fault and the 
passengers sued him for negli- 
gence. 

Although evidence showed that 
only on one other occasion had 
the janitor acéepted money for 
driving someone in his car, the 


passengers for money he was “a. 
private carrier of passengers for 
compensation.”. He was therefore 
ordered to pay the entire 
damages. 


JOINS CANADA IRON FOUN- 
DRIES LIMITED ON INDUSTRIAL 


based 


prt 


5 


li 


etting on to, or 

alighting from motor vehicle.” 
Because the janitor was found 
to have been carrying passengers 
for compensation he forfeited the 
protection which this section of 
the act would normally have given 


* Mr. Justice Spence, who gave a 
written judgment, reviewed other 
similar cases within the last few 
years. In 1943, he said, the owner 
a summer resort business ar- 
ed to transport guests at the 
rate of $3 per person. The trans- 
portation was to be provided in 
the resort owner’s automobile, 
driven by his son. During the trip 
an accident occurred due to the 
negligence of the driver, and the 
resort owner was* compelled to 


y damages, 


‘East Gas Line 


Future Moved 
Step Nearer 


er. concrete step has been 
taken in” Canada’s gas pipeline 
future. ° 

First- combined meetings df 
government, producing, transmis- 
‘sion. and financing groups inter- 
ested in.an all-Canadian west-east 
pipeline have been held, Out of 
meetings has grown recognition of 
a major need of a convincing, 
authoritative survey on the econ- 
omic: feasibility of the line, in- 


. 
* 
a 


a) ‘Alta. Union Claims! 
_ |Members ‘Coerced’ 


its decision on In another case, involving a. 


trip to Muskoka, the car, owner 
divided the cost of the gasoline 
used with his passenger. How- 
ever, this circumstance resulted 
in a different conclusion on the 
ground that the operator of the 
motor vehicle was not “in the 
business” of carrying passengers 
for compensation. 

Again, in 1947, a situation arose 
where an arrangement was made 
to carry a passenger to and from 


From Our Own Correspondent 
CALGARY — The Auto Me- | 


chanics division of the Calgary 


Federal Union has filed a ae 
of $5,000 against Maclin Motors| 
Ltd., Calgary automotive firm,| 
for alleged coercion of members | 
during a strike. 

Gordon Wilkinson, union re-| 
presentative, says the union | 
claims “the company induced, | 
coerced, intimidated or influ-| 
enced 30 members of the local | 


work at Kingston, Ont.,'at the rate |to withdraw, cancel, disobey the) 
of $2 per week. Here the car| bylaws of the local contrary sec-| 


owner was held responsible for 
his passenger’s injuries, since 
there was an agreement for a defi- 
nite fee and a history of con- 
tinued carriage under similar 


| 


tion 502 of the Criminal Code | 
and the Alberta Labor Act.” | 

The 30 men referred to have) 
returned to work at Maclin! 


agreements for a considerable| Motors following a strike over | 


time. ° 

In all these cases the main 
question has been whether or not 
a person operates his vehicle “in 
the business” of carrying passen- 
gers for compensation. Where 
such business is being carried on, 
the vehicle owner is expected to 
use care and skill. But if his 
passengers are injured through 
negligence on his part he must 


answer for the consequences. 


Co-irisurance Clause 
Held Desirable in PPF 


A special committee of the 
Canadian Inland Underwriters’ 
Conference is studying the possi- 
bility of inserting a “co-insur- 
ance” clause 
property floater policy as a means 
of getting property-owners to 


gested that this method might be 
made available especially where 
the agent or the insured was 
adverse to completing a break- 
down of values in the application 
form. 


wide basis. Such a vote’ was 


| 


i 
| 
| 
j 


in the personal | 
insure up to value. It was sug- | 
| 


} 


The Conference generally, by : 
an overwhelming vote, decided to | 


continue to operate on a Canada- | 


union recognition called Sept. 27. 
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SHEAFER-TOWNSEND LIMITED - 


PROVO CONSTRUCTION CO. LTD. : 


GENERAL MECHANICAL CONTRACTORS 


PULP AND PAPER 
GLASS 

AIRCRAFT 

oll 


POWER HOUSES 
CHEMICAL 

FOOD PRODUCTS 
STEEL 


“ONE CONTRACT -FOR A COMPLETE MECHANICAL PROJECT” 


TELEPHONE 5-7265 
MAILING—?.0, BOX 67 


665 PARKDALE NORTH 
HAMILTON, ONTARIO 


Cargo Delayed... 
Insurance Lapses 


Today’s congested port con- 

ditions, exchange restrictions, and 
changing regulations of many foreign governments, are producing 
an unusual number of serious delays in cargo shipments. 


If you are an exporter, do 


u know that your marine insurance 


may automatically terminate during certain types of delay? if an 
uninsured loss occurs, you may suffer financially or your relations 
with customers may be seriously impaired. 
We have helped many exporters solve today’s complex marine 
insurance problems. We shall be glad to help you in this or any 


other phase of business insurance. 


JOHNSON & HIGGINS 


(CANADA LIMITED) 


- 
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‘considered necessary because of | 


volving market potential and 
lsome suggestions made some | 


competitive cost of laid-down fuel. INSURANCE BROKERS—AVERAGE ADJUSTERS 


rciM ih 


| We beg to inform you that as from the 
1st October 1952 the business tiitinetd cacried:ce by ~ 
W. C. Harris & Co. Limited 
will be continued by a successor company, 
Harris & Partners Limited 
The character of the business, the address 
21 Jordan Street, Toronto, 
and the Staff remain unchanged. 


"P.M. DRAPER, B.A. 


President T. F. Rahilly announces . the 


appointment of P. M, Draper as manager 
of industrial and Public. Relations for 
Canada Iron Foundries Limited and sub- 
sidiery companies, Mr. Draper was 
halrmian ‘of the Ontorio Labor Relat 


' PLANNOW! 
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FABRICATED 
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The vast production resources. of the 


easing 


While optimistic about the like- 
ly findings of such a_ survey, 
financing firms and eastern gas 
utility. companies want to be 
gure. Such a survey could also 
carry great weight with Alberta’s 
Premier Manning and Alberta’s 
Petroleum and National Gas Con- 
‘servation Board, when export 
applications are heard again, 
likely next spring. - : 

Following an earlier .meeting 
with Ontario’s Premier Frost, 
officials of Trans-Canada Pipe 
Line and Western Pipe Line, along 
with representatives of the invest- 
ment. and houses of 
Nesbitt, Thomson & Co., Wood, 
Gundy & -Co. and Osler, Ham- 
mond ‘& Nanton, held a second 
meeting in downtown Toronto, 

Discussion wa¥ of a general 
nature and mostly concerned with 
economics of such a pipeline. 
Financing plans were only touch- 
ed on lightly in these preliminary 
discussions. The meeting adjourn- 
ed until a fact-finding group of 
engineers was ready to make a 


report. - 
New Proposal 
A relatively new development 
to be considered in the gas pipe- 
line picture is a proposal whereby 
Union Gas Co. of Canada would 
transport to the waiting Hamilton 
and Toronto markets, via a new 
pipeline that -would have to be 
built, a sizeable quantity of gas 
from its storage fields in Dawn 
township in Ontario. This would 
only be considered by the Union 
Gas people on the understanding 
that this gas would be replaced 
in their storage fields by western 
gas once the west-east line was 
completed. 
Such an arrangement would 


months ago. 
- 


STANDARD BRANDS INC. — 
to purchase 1,000 common shares at 
$21.625 under stock option agreement 
of June’ 27, 1951; there are 3,175,527 
shares now outstanding. 


| 


‘Mr. W. M. Paris has exercised pption |* 


MONTREAL 


New York «+ 
, Pittsburgh 


EADING firms get more out: of 
= their advertising in The Financial 
~Post because of its selective and effec- 

tive readership. ter 


They know, for example: 


1. 


Post readers are the decision- 
making executives in business 


and public affaits — men of influence 


Los Angeles + 


TORONTO + WINNIPEG + VANCOUVER 


Philadephia + 
Cleveland - 


Seattle + Chicago Detroit 


San Francisco * Buffalo, » Havana 


business, government and commun- 
ity leaders proves the value of Post 
articles and editorials. 


Post readers are loyal. 81.45 per 

cent renewal of Post subscrip- 
tions is one of the highest of any 
publication in Canada. 


Experienced buyers of advertising a 
know that when readers gét more out 
ofa publication, advertisers also get — 
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imperial Bank of Canada 
DIVIDEND NO. 249- 
_ Notice is eby given that 
Dividend-of y Cents ~ 
lst October, 


share has been hetlered 
eee a 
Sep’ 

By Order of the Board. 
pe La S. MACKERSY, 


ne 


ee 


that a divi- 
halt cents. ($1 reese 

one- n 5 

on the outstanding 4% Cuno 

tive Convertible Redeemable Prefer- 

ence Shares in the capital stock of 


a bi | the ist day of Decembe 
payable ° r 
1952, sharchaldare of record 
at the#4 of business on the 
thirty day of October, 1952. 
Notice & hereby Pres that a quar- 
acts, nd of n Ske (15 
cents) perf share on the outstanding 
common stock of the Company has 
,been @ payable on the Ist 
day of ber, 1 to share- 
be ders.of record at the i - 
usiness:on thirty-first da 
October, 3952. . 


By Ovdér of the Board. . 
"s H. H, EDMISON, 
Secretary, 


BY ORDER OF THE BOARD. 
: . A. G. HOWEY, 


Dated at oe 
September 26, 1 


DOMINION FABRICS 
DFVIDEND NOTICE 
Notice is hereby given that a divi- 
dend of $7%4c_per share has 
declared on the Second Cumulative 

Parti Preference shares; 
ot 7, share _ = 
. r 
rr ending October 31, i952, 
pays ren 1, 1952, to share- 
holders on retord October 15, 1952. 
By Order of the Board. 


WILLIAM CAMELFORD, 
Secretary. 


THE SHERWIN-WILLIAMS COMPANY 
deemable 


OF CANADA, LIMITED 
Notice hereby, given that a 
ua d of ty-Five 
‘ents (25¢) share, for the quar- 
ter en $1, 1952, has oo 
Stock, 


declared on e 
without nominal or par value, of the 


By Order of the Board. 
P. Ww, pomp sadam ’ 
Stele 1, 1952. 
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tional 
demand picture of - what next 
\spring’s grads may. expect: 
ENGINEERING: Canadian em- 
ployers will be looking for at 
least 2,000 engineers annually for 
ne (the 1952 


- APE 


Sle 


radu-|Btes and it is. expected to con- 


expected to reach a 
new high of about 800, but no 
trouble is anticipated in placing 


ed | graduates, as their employment 


field has been expanding. Indus- 


trial companies, financial firms, 


and chartered accountants are all 
swinging to a much wider use of 
university-trained personnel, 
AGRICULTURE: ClaSses are 
now back to normal size—about 
300 graduates a year — and no 
difficulty is expected in absorbing 
them, A shortage could develop 
if future enrollment doesn’t keep 
pace with the expanding use of 
graduates in ‘food processing, 
farm machinery firms, and seed 
production. 
FORESTRY: A sufficient de- 
mand is forecast to take care of 
‘the about 100 expected to gradu- 
‘ate in the spring. Increased re- 
'search, and the use of university 
men, in forest management and 
logging . operations ‘are* respon- 
| sible hae industry’s ‘ability to 
absorb all grads. 
ARCHITECTURE: Slight sur- 
plus is probable because of the 
‘large graduating classes of .the 
past few years and due to the 
| slight recession in some forms of 
construction. Next spring’s gradu- 
ates are expected to ‘number 
about 100.— some may have to. 
take jobs in allied fields. 
EDUCATION: A _ shortage 


1955. All graduates will find jobs.| it possible for 
for| house? § 

teachers below high school| be allowed, as in Britain and the |, 

oS |UL"S.2 Who's to blame for the}. ‘qo , 

MEDICINE: A growing short-| mortgage. money shortage? \the 


The. séverest shortage -is 


grades: . 


age of general practitioners is re- President Ernest J. Oliver of the 


ported from many parts of Can- 
ada — notably from the . rural 


FEDERAL GRAIN LIMITED |°°" 


DIVIDEND NOTICE 
Notice is hereby given that a divi- 
dend of ihiciyctive cents -(35c) per 


| record 


Toronto, October 3, 1952. 


re- 


‘mand has b 


is anticipated by you pay your income tax make 


BE 


Directors Club, Toronto, 


Alta. Farmers 
Stockpiling 
Grain On Land 


From Our Own Correspondent 


100 
schools each year. The slight fall- 
ing off in “vets” in private prac- 


Appliances: Mfrs. Foresee 
lostly Sun, Little Rain 


' The Canadian electrical manu- 
facturing industry at its annual 
conference last week took a good 
look at itself. 

~ On the bright side of the pic- 
ture it saw: a 

—A gross selling value of prod- 

ucts at the end of 1951 of nearly 
. $700 millions. 

—Expenditures for _ major 
plant expansion in 1952 of $35 

—New markets (farm, etc.) 
opening up that will mean thou- 
sands of new customers. 

—And, the return to healthy, 
competitive markets. 
On the side: 

—The threat of U. S. competi- | 
tion, backed by the big market | 
there. 

—Entry of Japan into the | 
field if granted most-favored- | 
nation treatment. _ 

—Price cutting and wild | 
trade-in allowances in the home | 
market. 

These were the feelings of the | 
industry’s leaders at the recent, 
annual meeting of the Canadian | 
Electrical Manufacturers Associa- 
tion, 

The general outlook -for ap- | 


ting is really worrying the manu- | 
facturers. This is particularly | 
evident in the metropolitan areas. | 
The banning of resale price main- | 
tenance has damaged manufac- | 
turer’s ‘prestige, they claim. 
Industry thinking favors an | 
early review of the problem by | 
the Government and reinstate- 
ment of price maintenance. And | 
the feeling was that present price | 
cytting practices couldn't get | 
much worse. 
About 15% of the production | 
in the apparatus branch has been | 
earmarked for defense and about | 
25 in. the. electronic branch. | 
After completion of prototyping 
and the experimental contract | 
clarification stage, the percentage 


lin the latter branch is expected | 


to go much higher. 

Generally, the material supply 
situation appears adequate. 

More competition will call for | 
increasing emphasis on advertis- | 
ing and sales methods. New prod- | 
ucts and improvements on old | 
lines making for cheaper opera- | 
tion and increased efficiency in | 
the home, will irievitably be a | 
part of any such program. 

The labor picture is considered | 


| 
; 
| 


CALGARY — Hundreds of |pliance sales is good; higher out-' stable throughout the industry, 


thousands of bushels of grain are 
the being poured onto the ground | 
throughout Alberta because of a 
shortage of elevator space. 

In nearly all parts of the pro- 
vince grain elevators are filled to 
capacity and granaries on farms 
are bulging at the seams. 


for geology gradu- 


tinue, as 1953 graduates will not 
greatly outnumber former classes. 
LAW: Although much depends; At Hussar, about 60 miles} 
on the individual graduate, there northeast of Calgary, 125, 
are good employment prospects | bushels of grain have been stock- 
for lawyers at the present. With| piled a short distance from the 
about new lawyers expected | village elevators and there is a 
to be admitted to the bar next / possibility that the grain, wheat 
year, many will probably go into /and barley, will remain there all 


| government service or corpora- | winter. 


tion work. . Harvest at Hussgr is expected 
ARTS: Employment fields gre | to yield two million bushels and 
so varied that a general conclu- storage capacity at the four ele- 
sion about employment prospefts | vators is less than 500,000 bushels. 
is difficult. As in ‘past years, the | Work is to commence soon on 
majority of arts graduates wWill| construction of two annexes to 
be aiming at business carers, | handle an additional 500,000 bush- 
many will have te take j r els. 
positions to get their start. Farmers across Alberta are 
PHYSICS, CHEMISTRY ©& 
BIOLOGY: There is a. defi 
need for honor graduates in tH@s 
three subjects.. Expanding 4% 
search budgets, and increase 
scientific staffs of governngent 


able to construct crude granaries 
to handle some of the crop. 
Most of the grain is dry and loss 
from ground storage will not total 
more than 1% during the winter. 


If Mortgage Money Short, 


Who Owns The Blame? © 


ical Fasc meet Saat nay aapeoas tnt 

able hen y ons 

. - we make in regard to govern- 
to buy a new | Ane that eae 

: : idea’ they 0 80 only 

this deduction | impossible for the loaning insti- 

s to provide funds . 


e home ownership, 
ideral, Government should 
consider making mortgage inter- 
Canadian Association of Real est and municipal taxes deducti- 
state ‘Boards ini on | ble from perso income 
. oer ekggten Br This practice is followed in the 
1 | United States and Britain and its 
adoption would relieve the 
present pressure on the owners of 
new homes and would promote 
home ownership in and 
ium income 


#? ' p 
with supply. 


Here is a digest of his remarks: 
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put may offset increased labor 
and material costs, but price-cut- / 


but none would predict what will 
happen to wages. 


Air F reight In The Cards 


(Special Correspondence) 
LONDON—Canadian importers | 
and exporters will be able to| 
speéd heavy goods by air across | 
the Atlantic early next year with | 
the start of a U. K. operated 
scheduled air-freight trans-Atlan- 
tic service operating between | 
Dorval airport, Montreal, and the | 
U. K., when Canadian Govern- 
ment approval is granted. 
Airwork Ltd., the largest pri- | 
vate civil aviation firm in the} 
U. K., has filed application with | 
the U. K. Air Transport Advisory | 
Council to operate scheduled air | 
freight services from the U. K. to | 
New York and Montreal. | 
Initially it will be a once-a- | 
week service to be extended to | 
three times a week as demand | 
grows. Initial equipment used | 
will be four-engined Avro-York | 
freighters or Avro-Tudor freight- | 
ers, Depending on the success of | 
the service, Airwork may eventu- | 
ally ‘use freighter versions of the | 


i 
| 


giant airscrew-turbine long-range | 


Brittanias and freighter versions 
of the four-jet Vickers Valiant 
bomber, both of which the com- 


pany is considering purchasing. 


With the inauguration of this 
service to Dorval, Airwork will 
be. first company to- fly a 
w --air-freight service be- 
tween Canada and the U, K. 

Approval of the application by 


Unlisted Stocks 


| the 'U. K. Government is consid- 


ered as almost automatic, since 
two’ months ago, U, K. Civil Avi- 
ation Minister. Lennox: - Boyd 
stated it. was the government's 
policy to give greater opportuni- 
ties'to private enterprise without 
impairing the competitive strength 
of the British Overseas Airways, 
both of which are government 
enterprises, 


Withholding of approval, by 
Canada’s Air Transport Board 
may hold ip the application. 
However it’s doubtful if it will 
be held up on the grounds: of 
taking business away from Trans- 
Canada <Air. -Lines,. For: TCA, 
primarily a passenger carrier, is 
carrying all; the freight it can 
handle’ and: -has expressed: the 
times, that it.is hard 
fungi. capacity to, 


' 
| 
; 


view many. 


No newcomer to Aviation, Air- 
work was established *in 1927 and | 
now operates a-ffeet of 264 air- | 
craft; Although the North-Ameri- | 
can freight $ervicé will be the | 
company’s first contintious North- | 
Atlantic operation, it is presently | 
operating passenger, freight ser- | 
vices, airlines and special opera- | 
tions in North ‘and South. Africa, | 
South America, New Zealand, the | 
Middle East and between the 
U.K. and some of those areas. 


{Compiled trom quotations by Kippen & Co., Montreal /' 
and Intercity Securities Ltd., Toronto) 
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FEDERAL GRAIN LIMITED 
; AND | el oar eae 
THE ALBERTA PACIFIC GRAIN CO, (1943) LTD... 
_ WINNIPEG "= CALGARY. 
Country Elevators located in all Proirie Provinces, and’. 


Terminals-at Fort William, Port Arthur and Vgncouver.” 
» * Cereal and Forage Seed Plant at Winnipeg. ~*~ 


We invite your inquiries regarding feed and seed grain. _ 


N CONSOLIDATED GRAIN 


COMPANY LIMITED 


"THE CANADI 


Operators of Country’ Elevators in Manitoba: 
and Saskatchewan’ and Terminal Elevators at 
Fort William’ and Port Arthur 


Grain Commission Merchants — Shippers.and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


[ N. M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of all Bulk Cargoes 
Winnipeg, Man. Montreal, P.Q. 


Fort William, Ont. 


_ 


TORONTO | 
ELEVATORS 


LIMItTteEeob 
GRAIN! MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 


PROCESSORS OF LINSEED OIL 
SOYBEAN OIL ¢ LINSEED OILCAKE MEAL 
SOYBEAN OILCAKE MEAL 


’ 
TORONTO «© MONTREAL * SARNIA © WINNIPEG 


HALLETT & CAREY LIMITED 


GRAIN. SHIPPERS AND. EXPORTERS 
GRAIN «FUTURES 


\ Owners and Operators 
Fort William Terminal Elevator Co, Ltd, 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que, 
—Vancouver, B.C, 


@ FEED GRAINS Buk or Sct 
| All Grain selected from our Elevators inthe 
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Since 1856, Doon Twines Limited 
have served the Canadian ship- 


: ping Industry with first quality 
mooring lines and hawsers, And 


: there's never a miss in the quality 3 


‘ of Doon Ropes and Twines. 
’ Right from the selection of raw 
mateficls, through. every stage 
' of manufacture, there is strict 
contro! to insure uniformity of 
strength and dependability. 
Specify Doon Ropes for quality. 
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INDUSTRY WITH 


ROPES & TWINES 


ARE MILDER 


e Are Stocks T  Tesdad:. 


y Maritime 


: Ginbiston life insurance com-~ 
panies -have an investment of 
$82. millions in Canadian stocks, 
Asa service to its readers, The 

ial Post presents here one 


of a. series reporting on the 


holdings of individual compan- 
ies, and changes in its portfolio 
of Canadian preferred and com~ 
mon stocks in the past year. 


Maritime Life Assurance Co., 
Halifax, in 1951 reduced its hold- 
ings of preferred stocks from 
11.4% to 11.1% of invested assets 
and its holdings of common stocks 
from 7% to 6.9%. 

During the year, in its holdings 
of Canadian stocks, Maritime Life 
Assurance: 

—Added six new preferred 
stockholdings and three new 
commons. 

—Increased its holdings of 
two preferred and four common 
stocks. 

—Eliminated two preferred 
and two common stockholdings 
from its portfolio. 

—Redueed its holdings of ohe 
preferred stock, Power Corp. of 


Canada 6% cumulative, and one | B 


common stock, Maritime Tele- 
graph & Telephone Co, 


New preferred stoekholdings | Can. 


were Acadia Atlantic Sugar ~Re- 
fineries $1.20, Bruck, Mills “A,” 
Mersey Paper Co, 4%%, Henry 
Morgan & Co. 5%, National Sea 
Products Ltd. 5%, and P. L. 
Robertson Mfg. Co. 5%. 


New common stocks in the/ p59 


portfolio were Gatineau Power 
Co., P. L. Robertson Mfg. Co. and 
London Canadian Investment 
Corp. 

Preferred stockholdings in- 
creased were Nova Scotia Light 
& Power Co. 4%% cumulative 
and British Columbia Electric Co. 


Asphalt, Crushing, 
Construction and 
Logging Equipment 


Lh 


LIMITED 
mM hele tery 
| lephone: MA. 076 
55 DECARIE BLVD., MONTREAL 9 


Telephone: Rj. 4-499] 


1s £. 


(anada's Mildest Cigarette 


ti: 


eat alt 


Save 


Life in 195. 


Preferred stocks eliminated 
from the portfolio wére Wm. 
Neilson Ltd. 5% and P, L. Robenrt- 
son Mfg. Co. $2.50. Common 
stockholdings eliminated were 
Interprovincial Utilities Ltd. and 
Sherbrooke St, Realty Corp. 

Holdings of Canadian preferred 
and common stocks at Dec. 31, 
1951, together with the charge 
in number of shares held during 
the preceding year skow as 
follows: 


HOLDINGS OF CANADIAN PREFERRED 
AND COMMON STOCKS 


Dec. Dee, 


31/51 31/50 
PREFERRED: Ne. of Shares 
— Tel. 4%2% .. 

Elec. 4%4% 


— 
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Corrugated Pap. B. ist 5% 
Cousins Ltd, A’ $1 
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Change excavation of 400,000 cu. yd. for 
Held at Since . 


**idirect by the Manitoba Hydro 


.| Electric -Board has applied to 
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|Man. Hydro Job 
.|To B. C. Firms 


witivas Our Own Correspondent 

— Four contracts 
estes ae slightly more than half the $22 
millions cost of a new Manitoba 
hydro electric plant at McArthur 
Falls have been awarded to a 
firm which is also handling a 
major part of the Canso Cause- | 
way in Nova Scotia. 

Northern Construction Co. and 
J. W. Stewart Ltd., cross-country 
operators from Vancouver, will be 
fesponsible for work worth $10,- 
969,456. Their bid on the main 
construction work, $7,157,401, was 
the lowest of six received. Next 
lowest was $7,556,070. Work will 
start as soon as equipment can be 
moved to the site. 

Other contracts awarded are: 
eight 10,000 hp. hydraulic tur- 
bines, $1,924,440; Canadian Gen- 
eral Electric Co., eight 8,500 kva. 
generators, with spare parts and 
supplementary equipment, $1,816,- 
615; Asselin Bros., St. Boniface, 
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drainage ditch. 

Balance of the estimated $22 
millions cost of the plant will be 
for materials, equipment, and 
compensation to land owners. For 
the most part this will be bought 


: es 


SiS 
+ 


~ 


Electric Board. The expenditures 


—s0| Will be mainly for reinforced 
.|steel, cement, timber for coffer 


dams, circuit breakers, transform- 
ers, and sluice gates. 

The estimated compensation for 
property. damage because of neces- 
sary rise of water levels is esti- 


mated at $1 million. The Hydro UNIVERSITY OF TORONTO 


Hon. J. S. McDiarmid, natural re- re me 
sources minister, to raise the level 
of Lac du Binnet to 836 feet. The ‘ 


|Board claims this is required to 


get an estimated 80,000 hp. a 
the McAfthur Falls plant, . irm 
lake level now is between 822 aaa | Fuel Engin eeri s Fi 

823 feet. Its high water level is Opens ‘Canadian Office 


7 Oe A new company Eclipse Fuel 

Tt is not: yet certain. whether Engineering Co. of Canada: has been 
the Branch will authorize an| formed to handle Canadiaft sales and 
836-ft. level. Public hearings will | service of products of ages Fuel 
start about mid-October. Engineering Cé., Rockford; IH. ‘These 


_ | GORGEOYS NEW ¢ 
Sa hee, sa ce oe 
Soren eas ¢ combinations . . 


of Canada’s Most Popular Car 
Make your choice Canada’s choice. Enjoy 
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ra yo» 


Architects: Allward & Govinlock 


products include high pressure Toronto Bond Traders 
steam boilers, Dowtherm vaporizers, 


heat treating furnaces and contain- | Elect New Officers 


ers, metal melting furnaces, forges,| B. C, Scott, of Dominion Securi- 
various combustion and gas dis- ties Corp., has been elected treasurer 
tribution items. Manager will be/|of the Toronto Bond Traders Asso- 
Gordon E. Bouvier, with offices at | ciation for 1952-53. New members 
Poronto. | named to the association’s committee 


lea Le hye 
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EXTRA RIDING COMFORT 
of Improved Knee-Action 


Chevrolet’s famed: Unitized Knee-Action 
tide is now smoother, softer than ever. 
New Quick-Refiex shock absorber action 
gives instant and continuous spring cor- 
trol~levels the ride, gentles the bumps. 


SMOOTH PERFORMANCE 
of Centrepoise Power 


Here’s power so smooth you'd hardly know 
the engine's in the car! Engine rides flex- 
ibly suspended—centred, poised, cushioned 
in tubber—to “screen-out” vibration from 


are A. J. Cartan of Harrison & Co.; 
J. J. Granton, Matthews & Co.; D. 
M, Sennett, W. C. Harris & Co.; and 
C. F. Perkin, Bank of Toronto, 


DAVID & FRERE LTD. reports 
another 60 class “A” shares pur- 
chased for treasury account, leaving 


} 21,004 outstanding. 


with all these 
Lig-Car extragins 


GM “SHADE-LITE” GLASS 
Reduces Glare, Heut, Fatigue 


Chevrolet offers “Shade-Lite”: glass. with 
exclusive, shaded windshield-tinting for 
your extra protection. “Shade-Lite”’ . glass 
all ‘round reduces glare and heat, helps 
you drive more safely and comfortably, 
(Optional at extra cost). : 


EXTRA, SMOOTHNESS 


of POWER. 
Automatic Transmission 


It’s more than an automatic transmissiog 


alone. It's a 
extra 


matic 


team with 
potas eee 


Choke 
Powerglide in its field is oil-smooth, oi 
cooled. Optional on De Luxe models at 


aa ee Ca te la ea 


VY CHEVROLET 
ft 


A GENERAL MOTORS VALUE 


i \ 


MORE PEOPLE BUY CHEVROLETS: * 


because. Chevrolet te 
lowest priced tin tks fe 
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\Concord Armena Well Coring 
|Start 3rd Beaverlodge Well 


New Concord Development re- to 11,000 ft. er more to test pro- 
*|ports coring was scheduled to be {ductive possibilities of various 
under way this week at a well on | zones. 
a 200-acre tract in Armena area New Concord is currently inter- | 
about 1% miles from a quarter /ested in the Brazeau area where | 
Northern on No. 1 welll section for which B. A. Oil paid |a 12%% interest is held in the 
(L.S.D. 4, tion aor. 45 $600,000 not long ago. Word on | Plateau-Chungo driller. 

we : don a 240-acre lease, Viking sand oil productive pos- | Acreage holdings include two 


EUS 

PACIFIC 

EXPRESS ah 
aes 

iat 


ae See ae significantly “tee 
oe Daeke tember figures will not be ‘avail- 
ied of gold, |able for a few days but operat- 


only $13.02 a ton including 42c a 
ton for administration expenses. 


Jet Ashmont Golden Spike 
Hercules 


down, reflecting mill expansion. July, $13.97..a ton in June and 
Dollar value of output in Sep- | higher figures reported in earlier 
tember established a new record |™onths. The management anti- 


block located three-quarters of 4' sibilities should be forthcoming 
mile south-southeast of the Cham- | ghortly. This well is being dril- | 
mele oil pool and 10 miles | ‘led by the team of New Concord, 

north-northwest of the Joseph | Marwayne and Jupiter who will 
Lake oilfield. ‘earn a 50% interest by drilling 
obtained | the well on the Canadian Super- | 


half sections of CPR r-servation 
‘in the Dina-Provost area includ- 
‘ing one-half section two miles 
,southwest of the Albermont | 
Chauvin discovery; a 40% inter- | 


obtainable from all Canadian 
Pacific agents and most banks 


ee from 19,914 tons of cipates that a further reduction 
milled for a daily average of | Will be shown in months ahead. 

of ore treated. Mill; Giant's current fiscal year 

ed 0.75 oz. gold per | Started on May 1 and it appears 

ton, undoubtedly an exceptional | from initial results that a very 
verage for a mine treating this ;g00d year may be enjoyed. 

' |tonmage of ore. Output compris- annual report for the year ended | 
jed 12,844 oz, of gold (a record) May 31, 1952, expected to be| 
and 2,693 oz. silver. issued ey. will show lower 


are again on indus- Results in preceding months profits dye to writing off. sub- 


This acreage was /@st in a quarter section in West 


under farmout from Select Oils, | ior farmout. ‘Leduc which is of interest due to : 
under arrangements whereby | | On a quarter section in the Bonnie Glen-Wizard Lake dis- 
Jet Oils and associates acquired | Beaverlodge field of North Dako- | coveries; and a two-section farm- | 
|60% interest in the lease block \ta) where a 20%4% net interest out from Canadian Superior in 
|for drilling and testing the first | is held in two producers, an off- | the Pidgeon Lake area. 

well to the Basal Sands of the set to the No. 1 producer is to! ————— 

Lower Cretaceous. All subse- pe started within the next few : 

quent development costs will be days. 

shared 60% by Jet and associates An interest is also held in a 


MINDA-SCOTIA “MINES | reports | ment with 1 Glengowan 1 Mines & 
payment received for'an additional | Management. Issued capital is 2,100,- 
25,000 shares at $1 a share under | 005 shares, leaving 899, 995 shareg in 
the ) uader writing and option agree~| treasury. 


egenenvenn mangement apomeee ———— i eg ep 


try’s treasure list. Staggering stantial amounts for depreciation 
|and development with expiry of 


the company’s tax-free. period. 
However, the effect of the heavy 
: write-offs has been to provide a 


amounts of copper, zine, | 
and other important minerals 
are meeded for the NATO 
re defense program, de- 
ng industries 
Sad ‘ad ivi oe 
Yet,.supplies are dan y 
staree, afd the demand for 
rapid ‘development of every 
potential source incessant. 


This critical situation un- 
derlines the attrac 
Canadian poo 


Stobability of capital appreci- 
ation that is tax-free and 
often substantial, 


QUOTATIONS FROM 
OUR STATEMENT OF POLICY 


Ne undeveloped property will be 

sored until Douglass. Allen, 
Davis Limited has assumed the first 
risk in financing preliminary work. 
All litérature will be factual, and 
there will, be neo over-glamorizing 
of s. It will state bluntly 
that the offering is speculative and 
will contain only proven facts. 


Our complete Statement of 
Policy available on :equest. 


CORSOLIDATED GUAYANA 
MINES reports that by a 


y June 
$305,464 


8.883 | 
2.859 , 


0.69 J 0.68 
20,607 18,230 
Operating costs have 


Nesbitt L LaBine 


has been securing far better re 
| Sults in its ABC adit. than had 
been expected from the high 
grade surface exposure and pre- 
liminary drilling. Information 
available this week shows the 
picture to be somewhat different 
than interpreted by the manage- 
ment a week ago. A much more 
substantial ore picture has made 
its appearance. 

Instead of starting drifting after 
taking out three rounds in the 
| tault, crosscutting. was continued. 


O1L PRODUCTION 


been 


16,356 | 


j;continued freedom of the com- 
pany from tax liability. 


ABC OreRuns | 


etter Than Expected 


es , This crogscut is now 58 ft. into 
m4 ike fault zone, though the man- 
agement had never expected it to 


show anything like this width. | 


The picture is puzzling but ma- 
terial traversed is apparently 
good grade ore. The sheared ma- 
teria] still continues in the face 
of the crosscut. 


Word from the property is that | 


high grade pitchblende can be 
| observed along the north wall of 
|the crosscut in a shear within a 
|shearing, The hangingwall of the 
\fault has been established but 
}not the footwall, - 


rh robisher-F ederated Test 
fi irst Williston Oil Well 


Frem Our Own Correspondent 

CALGARY — Frobisher and 
Federated Petroleums announce | 
that Williston Oil & Gas Co., their | 
jointly owned subsidiary, is now 
acidizing Trangmoe No. 1 well, | 
the first well completed in the | 
Glendive field. A second well, 
Government No. 1, is now drilling | 
| below 8,658 ft. in the Lodgepole 
| limestone and is expected to reach 
‘its initial objective within the 
| next few days. 

Drilling of Trangmoe No. 1 well | 


was carried to 9,484 ft. with the | 


‘inary production tests. Maxiwun 
gas flow rate during drillstem 
_ tests was around nine million cu. 
ft. per day) sA nate 
Lot gas zone wag, fot 
'Cadomin d a oi 

| which gavé up 19> 

crude ojl, © : 

as a gasser since * alee Ss 
was not made in the 

| Pacific Petroleums and Gas 
_Exploration of Canada are supply- 
| ing full drill costs for this venture 


and 40% by Select. Interest in sae ae 
the well is divided 15% each to| seth oO te eee 
eo. creme eee well in the Beaverlodge field. 
Saar tad Bo een Fan | Welt depth was 9,229 ft. Monday 

ment Co. and 40% to Select Oils. PS with'well expected to be drilled 


Jet also announced commence- | 


|ment_ of Jet Ashmont Milk River Ashmont will earn a 50% inter- : 


No. -1 well (L.S.D. 6, Section 28- | fest in the entire 20,000-acre re- 
1-11-W-4) on a 20,000-acre re- servation for the drilling and test- 
| servation which lies within five | ing of the first well to the Madi- 
‘miles of the Canadian-Montana|son Limestone. All subsequent 


Westcan Corporation Limited 


GEOLOGICAL AND ENGINEERING CONSULTANTS 
PETROLEUM MANAGEMENT 


gas pipeline. The well is being development costs will be shared | 


Grilled by Ashmont Petroleums |50% by Ashmont, 40% 
under a farmout from Jet Oils. Oils and 10% by other interests. 


LABORATORY INSTALLATIONS 


Let us help you design and equip your laboratory 
with the furniture best suited te your processes. 


shea iE MKAY oF bed 


‘in return for 37%% interest. | 


=<, alae top of the Cambrian encountered interest while Alsa Holdings 
WwW. 0. Parlee share a 17%% car- 


Ltd. at $1 a share, for 

has beetf received. Issued “capital 
is 2,550,000 ee leaving 950,000 
shares in treasu 


Completely natalia n 5 Miva 


HOP OPED GALIAMZED 


tures | at 9,477 ft. The well was plugged 
back to approximately. .9,025 ft. | 
and 5%-in. production casing has 
been set to this depth. Perforation, 
acidizing and testing for possible 
commercial production from the 
saturated section encountered in 
the upper Ordovician is : pro-| 
gress. When this testing is com- 
pleted, the well will be plugged 
back to allow similar. tests to be 
carried out on the encouraging 
section obtained in the upper 
Madison formation. 
- - 


Petroleum Co, of Okla- 


berta. Discovery well 

Phillips Holmberg eo 1, L.S.D. 

3 Section 32-14-17-w4, 60 miles 

southeast of Edmonton and 35 
miles west of Wetaskiwin. 

A Lower Cretaceous drillstem 

test from 3,360 to 3,375 ft. with 


‘Tied stake. 


Bailey Selburn Active 


‘ing program is currently being 
carried on by Bailey Selburn Oil 
& Gas. Three geophysical crews 
are at work on Al holdings, 
four wells are being an in 


ee ee 


e ” 


| An active geophysical and drill- 


srevitymeter party is 4 
the company’s hold- | 


ings in the High River area while 
another is working in the 


valve open 50 minutes, shut 10/8 


minutes, gave a gas flow in two 
minutes, and measured at 5,780,- 
000 cu. ft. daily in 25 minutes. 
There was no fluid recovery. 
Crew is currently drilling below 
3,545 ft. 

Holmberg No. 1 is located 3% 


miles southeast of Phillips-Days- | P&®n 


land No. 1 Cretaceous gas 


the company’s 1 


Kelsey No. 


wont which struck gas in the | Baysel 7 ili 
r Ti 7 


Viking sand. 
ae > 


B.A. Oil Co is moving i 
drilling equipment for 
| well on a quarter 


PRIME WINDOW 
Camrose 


© FACTORY-PAINTED, COMPLETELY 
ASSEMBLED... TO INSTALL 


* Commas COMPLETE Witt 
METAL OR WOOD 


© DOUBLE, GLASS, SCREEN & WEATHER. 
STRIPPING IH ONE UNIT. (INSULATING 
SASH OPTIONAL) 


by Jet) 


N. S. Edgar A. H. Norton 


Colin A. Campbell 


W. B. Kippen J. M. Boyd 


304 GRAIN EXCHANGE BUILDING 25 MELINDA STREET 


Calgary, Alberta Toronto, Ontario 





. | Pee 9... Wide Zone. Kicks 
Fine fron Ore Discov y At Tarzin Mines 


th of Que.-Labrador Bodies 


Go 


Bulk semple from 
three trenchés. 
Area -700's200' 


Fe -43.8% 
Mn- 5.6% 
Si - 8.9% 
S - 0.12% 
P - O16% 


AltOs-0.40% Large tloot 


40 cubic ft. 


Mn- 9.0% 


si 95% |New Discovery 


—- LEGEND— 


Low ground 


tron Enrichment. We outcrops 


/ron Formotion. 


Prominent Ridges. 


What appears to be a signifi-| The discovery was made last 
cant iron ore discovery has been| July by a party working under 
made by Frobisher-controlled/ direction of J. A. Harquail of 
Fort Chimo Mines on its 500-/ Frobisher Ltd. 
square mile concession on the} Sample 450-ft. Width . 
“Labrador trough.” Located 200! First discoveries were made 
miles northwest of the main Que-| under shallow overburden on an 
bec-Labrador iron range ore bod- | east-dipping slope where prelim- 
ies but within the same band of|inary assays of a black slatey- 
favorable rocks, the discovery | looking material returned values 
opens up possibilities for inter-| of 42% iron, 8% manganese and 
vening ground as well as ground' 26% silica. Further prospecting 
to the north. » {along the valley to the south of 

Iron discoveries have been|this point resulted in the dis- 
made in this sectioh of New Que-| covery of a large piece of float 
bec before by Fort Chimo, Fen-/| or material similar to that of the 
nimore (north of Fort Chimo) | original discovery. A represen- 
and Quebec-Labrador Deyelop-|tative sample from this float, 
ment Co. (flanking Fort Chimo| which had a volume of from 40 
to the east). But the new dis-|to 50 cu. ft., returned values of 
covery appears better than ear-| 42%: iron, 9% manganese and 
lier ones, runs low in silica, and | 9.5% silica. About 200 ft. south 
has a substantial content of stra-|of this float and about 2,400 ft. 

tegic manganese. south of the original discovery, 
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INSULATION FABRICATORS 
LIMITED 


CONSTANTLY SERVING INDUSTRY 
612 Sherbourne St., TORONTO, Princess 3363. 


GOVERNMENT, MUNICIPAL 
AND CORPORATION SECURITIES 


Cochran,Murray & Co... 
Limited : 


DOMINION BANK BUILDING 
TORONTO 


EM. 3-9161 


;@ series of shallow - trenches 


and an average 


An interesting radioactive zone 
is reported by Tarzin Mines on 
its Jim claims in the Milliken 

‘|\Lake sector of the Beaverlodge 
uranium camp. The company 
also reports progress in .rock 
sampling of its Felix Bay claims 
in the same field. 

One of three radioactive zones 
established at Milliken Lake is 
reported by Garnet C. McCart- 
ney, consulting geologist, to con- 
sist of alteration within the gran- 
ite adjacent and along a contact 
with two parallel basic mafic- 
dyke like rocks. The zone has 
been traced for a length of 350 
ft. and develops.a width, at the 
widest point observed, of 60 ft. 
“The altered rock is definitely | 
|radioactive and bears consider- 
able resemblance to the red car- 
bonate granitic rock which con- 
tains the Gunnar uranium de- 
posit,” Dr. McCartney reports. 

Northeast trending structures 
present are reported similar in 
altitude to the fault which ap- 
pears to influence deposition of 
uranium on Gunnar deposits and 
which, in that case, may be the 
extension of the well-known St. 
Louis fault which is present with- 
in the Beaverlodge Eldorado 
uranium deposit. 

Four large rock trenches are 
to be blasted at the Felix Bay 
property to provide a represen- 

\tative sample of the uranium- 
|bearing zone. The sample to be 
‘taken is sufficiently large to en- 


ecroge: ; Ce. valley, where the | cure recovery tests can be made 


average depth of overburden was : . 
about 3 ft., returned an average | t -Ottawa. This sampling was 


, |to be completed prior to the 
ren Gi oe te” | freeze up. The crushed sample 


| will be placed in bags at Uranium 
While these values were by nO/ City and forwarded to Edmonton 
means of commercial interest 


et th by aircraft and from there to 
they nevertheless indicate a rea-| Ottawa by train. 

sonably low silica content-and the 
possibility that the zone of en- 


richment may be continuous ene : 
along the strike of the valley. ae ra ee 
Bulk samples taken from sev-\ ment along this length. Geo- 
gy oe over Bn ares 200 logical structures to the south 
ae ah ca ae ae ered seem to limit the extension of 
iniaeiaiace over 450 ft. of width and | ere zone in that direc- 
et ak of ee trenches | For Fort Chimo and Frobisher, 
13.8% are hop ee peeny i the discovery represents the first 
8.9% lien ea ae oe and| real fruits of several years of 
. . —o ' ch € average) exploratory effort along the Lab- 
a ae aaa sod oS a a rador trough on its 500-square 
— ret ree torae th 5 re mile concession which adjoins to 
Satine: a x t Hines “| the north of the Noranda-Con- 
southeast, appears to be more! west-Anglo-Huronian controlled 
than compensated for by the con- Noranrén. 
tent of strategic manganese. | Iron finds were made eatlier by 
Found in Valley ‘Fort Chimo at Hematite Lake at 
The new find was made in a. the south end of the concession, at 
valley At a point about three Forbes Lake and elsewhere, But 


Series of trenches 
over 450° 
Average 


Fe -39.0% 
Man- 3.3% 
Si -/4.7% 


Piastitute Showing 
Chip over 6' Vert. 


Fe-46.2% 


ear 


the ground is covered by over- 


miles south of the common boun- all were high in silica and could Lower 
Two weeks paid holidays for em- 
ployees and a $1 an ounce reduction 


dary with Fenimore Iron Mines. not be classed as payable ore. 
The iron enrichment occurs on Discovery of low silica iron for- 
the west limb of what appears to mation is expected to be followed 
be a synclinal structure in late' up by extensive investigation 

abrian®” sediments. Pre-| next year. Much geological work 
liminary trenching indicates it) remains to be‘done to provide 
has a strike of north 30 deg. west| full information on the new ore 
dip of 60 deg,j occurrence. I of 
east. It has been dover a 
length of 2,400 ft. and could vary 
anywhere from 50 to 450 ft. “in 
width. It seems that the mate- 
rial could be termed a_ lean 
non-Bessemer iron ore with a 
combined iron-manganese con- 


a series of hills 75 ft. to 100 ft. 
high. Geology suggests chances 
for both iron ore parallel to the 
east and west of the present oc- 
currence due to inferred synclinal 
and anticlinal folding. Drilling: 
tent of about 50% and a silica| will probably be very useful in 
content of about 12%. working out possibilities in this 
To the north of the discovery, regard. 


Huge N. W.T: Greenstone Areas 


Promise Much Future Mining|§ 


Thousands of square miles of{seen but there is every proba-| § 


Archean sim-| bility that this area will some 
ilar to those responsible for some | day be the scene of much mining 
of Canada’s greatest mining) activity.” . 

‘mapped by federal; Using helicopters, mapping was 
geologists in the) carried out at an average eleva- 
Territories this sum-/ tion of 300 to 350 ft. and at be- 
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Fiberglas, in its many forms, contributes much to our modern 
way of life. One of the most common applications is thermal 
insulation, as in the walls of many modern homes and buildings 
.-. in ships and aircraft... in ranges and refrigerators... and 
in money-saving Fiberglas Hot Water Tank Jackets. Then, there 
are Fiberglas reinforced plastics that are easily moulded into 
washing machine parts, pliable fishing rods and scores of other 
practical products. You'll find Fiberglas in Dust-Stopt Air Filters, 
«coustical tile and fireproof decorative fabrics. Fiberglas is in 
your life for good ... always helping to do jobs better, faster, 
more economically, 


And where you will find it next 


Fiberglas Separators in storage batteries are 
new. They perform the fun of both the 
retainer mats and separators more efficiently... 
more economically. They are light in weight, 
thin and unaffected by battery acid and extreme 
humidity conditions.* These and many other new 
and unusual uses for Fiberglas are continually 
being developed in research laboratories across 
the country .. . Fiberglas is an important part of 
today’s modern living. 


1T.M.Reg’d 
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GENERAL OFFICES: 50 St. Clair Avenue W., Toronto, Ont. 

BRANCH OFFICES: 4846 Sherbrooke St., W., Montreal 6, P.Q. 
: 85 Sparks St., Ottawa, Ont. 

; 810 Paris Building, Winnipeg, Man. 


| in the price of gold were responsible | Production value for the’ period | $11.69 a.ton and extraction worked 


for a considerable reduction in dol- | was $286,592 from 25,632 tons of ore | Out at 95.6%. . 
lar output of. Kirkland Lake Gold | milled for an average recovery of; In the preceding: quarter output 
Mining Co, in the three months, $11.18 a ton. The mill treated 278\ value was $415,526 from 31,933 tofis 
ended Sept. 30, 1952. tons daily, mill heads averaged | of ore for an average of $13.01 a tom 
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xploration by diamond 
and development of ore zones 
already indicated, 

A preliminary estimate by the 
company is 500,000 tons of ore’ 
for No. 1 zone averaging about 
14% nicke’ and 0.7% to 08% 

4 copper with an average of $2.50 
] fem to $3.00 a ton additional in 
; ‘precious metals. No. 2 zone. was 
'sketchily drilled by earlier op- 
e ; to shallow depths but 
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‘Corveipondence Invited — financed privately: the same 
é ani | controls Asc tals 
P.O. Box 194 - Tel, 1301 |) Pap whieh contr er nee 
Ross, Knowles & Co. 
Offer Scurry Issue 
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off, were little changed, 
market traders were more or less 
sitting on the sidelines; only urah- 
jum issues were apparently whet- 
ting the interest of speculators. 

It is generally felt that some 
new foundation for the base metal 
price structure will probably be 
necessary before a pjckup in base 
meta] issues. 

The drop in the price of lead 
in London to £100 a ton, equiva- 
lent to only 13.3 cents Canadian 
funds, has been a blow to base 


appear stronger sta 


tistically, and neither of these |: 


metals is apparently going to be 
in serious oversupply in the near 
future, sig BS 


NWT Job Big One 

Few people probably realize the 
extent of the work required for 
a geological expédition such as 
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good any Monday, Tuesday, Wednesday 


on all North American rovtes except Tampa 


oe ge aaa 


ae elas 
Lela 
I Ask your Travel Agent — or nearest TCA Office — 


f how you and the whole family can now fly quickly, comfortably 


together — and save as you go—on TCA’s half-fare family plan. 
One child under two years, not occupying seat, free with each family, 
* for the family ! 


For full information see your Travel Agent or local TCA Office 
TRANS-CANADA ff), /. 
INTERNATIONAL «+ TRANS-ATLANTIC /, YY Vs V7) CS 
haww ewww em wee en ee eee ee ee ee ene ww ew wee mel TRANSCONTINENTAL 
progress payment to the Rocky ,money exploring its 3.8 by a2 | operating continuously together tinued until definite conclusions, Other Canadian mining firms 
Brook-Millstream Syndicate. miles’ section of the syndicate’s | with geologists and technical min-|can be reached as to the feasibil- | or individuals working options on 
‘A for the Fred-/480-acre leases in the Sormany|ing personnel in the field. \ity of establishing a mine. In| the syndicate’s leases are Noranda 
ericton-owned syndicate said the | district of Gloucester County. And the receipt ofthe progress | any case, it was added, continued | Mines, O’Brien Gold Mines, Min- 
Toronto mining firm has already| During the year, it was said, the | payment indicates the company’s work on this scale indicates the | ing Corporation of Canada, and 
spent. a substantial amount of; company has had two drill crews‘ exploration work will be con-/}area holds promise. |B. W. Newkirk. 


- 


An offering of $2 million 5% con- | that carried out by the Geological 
vertible debentures of Scurry Oils |Survey of Canada in the North- 
was made recently by a group/west Territories. (Details of re- 


headed by Ross, Knowles & Co. 

McLeod, Young, Weir & Co.—re- 
ported offering ‘this issue last week 
—participated only to a lesser ex- 
tent the offering, The Financial 
Post is informed. 

The entire issue was underwritten 
by Ross, Knowles & Co. who have 
been identified with the sponsorship 
of Scurry which is one of the more 
active western oil independents. 


NEW DEVON PETROLEUMS has 
received payment for Dec. 19 option 
installment, comprising 100,000 
shares at 45c a share under agree- 
ment with E. H..Pooler & Co. Issued 
capital is 3,400,000 sh leaving 
1,600,000 shares in A 


r |large Canadian 
jon New 


CANADA CRUSHED _ 
_ AND CUT STONE itp, - 


Firm Found 
for Better S$ 


iy 


sults are provided in a separate 
story)... -- < jaime 

Included 
was -examinatj 
photographs; @F 
Topographital 
for the entire 
meose — at Hes to 
purchase and i ns 
of gasoline, o coer - s.by 
aircraft to three main caches: in 
the area prion Seserind “UD; 
design and purchase of a variety 
of special equipment required for 
operation in the barren.grounds. 

The field party of five. staff 
geologists, one topographer, one 
radio operator,, three . aircraft 
pilots, three aircraft engineers, 
one cook and two laborers, map- 
ped the big area in 113 days at an 
approximate cost 6f° $215,000 or 
$3.80 per square mile. 

“As a result of the past.season’s 
work, we have now, for the first 
time, developed and proven a 
method whéreby" the ‘mapping of 
Canada’s barren grounds.can.be 
carried out within the foreseeable 
future,” states Minister of Mines 
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N. B. Mining Active 
Continued cpncentration of 
mining interests 
mineral de- 


vanced certain « 
American 
sion of 


‘Disinyy 


subsidiary for eis 
of : 


IN ANY PERSON’S LIFE THE FIRST 
$100 SAVED BRINGS A SENSE OF SOLID 


* ACCOMPLISHMENT ALL ITS OWN, 


- 


* "This first small reserve against an unknown future gives a new stability and ambition 
tn life. cou | 
"Over the past six years seven hundred thousand employees of Canada’s largest business 
te! have been experiencing this feeling of accomplishment. 

Through the purchase of Canada Savings Bonds on the Payroll Savings Plan many 
: m have come to accumulate sums—which go a long way toward the achieyement 
hundreds—perhaps thousands—of 
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‘|LONDON CALLI At 


For business or pleasure — in 
Canada and the United States 
—your key to hotel comfort, 
convenience and service is 
Sheraton! Modern guest rooms, 
lounges and dining rooms. 
Sheraton credit cards honored 
in Canada and the U.S.A, 
‘Arrange and. confirm accom- 

modation 


‘Will Unions Pull Out of Labor Party 


If Beyan QOusts Attlee As Leader? — 


Socialist Party come from the|with any government in’ power 
unions. There is an attomatic| and not be in bondage to one in 


LONDON — It is impossible at 
this moment to estimate accur- 
ately ‘how deeply the Socialist 
Party has been injured by its in- 
credible conference in the north- 
ern seaside town of Morecambe. 
There are shrewd observers, how- 
ever who believe that the party 
is split as wide open as in 1931 
when MacDonald made a coali- 
tion with the Tories, while Attlee 
and Morrison led a break-away 
into opposition, | 


That resulted in the Socialists | 


never gaining office again until 14 
years later when the Hitler war 
ended, 

Perhaps it is necessary to ex- 
plain that the trades unions held 
their own conference in Septem- 
ber and that the Morecambe Con- 





monthly deduction from every 
trade-unionist’s wages for the 
political fund unless he has the 
courage or the recklessness to 
“contract out.” Without that fund 
the Socialist Party could not begin 
to field a full team of candidates 
in a general election. 

Sir Will Lawther, another big 
union boss, took on from Deakin, 
and when someone shouted at him 
he snapped back: “Shut your 
gob!” There were tough doings 


at Morecambe. 
~ 2 





‘Attlee Must Go”’ 


Cry Goes Up 
Now the political experts are 


ference consists of delegates rep- | trying to make up their,minds as 
resenting the trade unions, and/to what will happen next, Attlee, 


delegates representing the par- 
liamentary constituency associa- 
tions. In electing men to. the 
National Executive — where 
Bevan almost swept the board— 
the trades unions do not vote, 
only the political side. 


of course, has lost ground heavily, 
for the simple reason that he 
neither crushed the . Bevanites 
nor came to terms with them, In 
fact, throughout the conference, 
Attlee sat doodling with a pencil 
and never said a word to indicate 


But when the result was made /| that he had ever heard of Bevan 
known the trade union leaders|or any of his followers. Already 


did not hesitate to attack the 
political wing. In fact, the battle 
ibetween the politicians and the 
'trade unionists never stopped 


|during the whole conference, 
> - * 


Valens Urged to Strike 
Against Government — 


Here again it is necessary to 
note that the union bosses were 
| not quarreling ‘with Attlee and his 
fellow moderates; their feud was 
with the Bevanites and even more 
with the wild ‘men who had been 
sent as delegates from the consti- 
tuencies. ‘ 

For example, there was a reso- 


the cry, “Attlee must go!” has 
begun. 

Herbert Morrison was so 
crushed that even his cockatoo 
hair-do started to wilt. More than 
any other man he was the archi- 
tect of the 1945 victory, he main- 
tained the discipline of the party 
during the years of office and, as 
leader of the Housé of Commons, 
he got through essential] business 
with skill and tenacity, And now 
he was rejected from the National 
Executive. 


ow + 
But what about Bevan? If his 
sling could slay Morrison, Dalton, 
Shinwell and Gaitskell — which 


through Our }lution to the effect that in order | it did — what could stop him from 


Teletype Serv- 
ice at no cost 
to you seu sim- 


ply contact, 


. your nearest 
4. Sheraton Hotel. 
2 





ed tt Cee RA 
tis 


LAURENTIEN 
Montreal 


SHERATON 
MOUNT ROYAL 


Montreal 
KING EDWARD 
Terento 
GENERAL BROCK 
Niegera Folls 


St. LOUIS,—The Sheraton 


PRINCE EDWARD 
Windsor 


ROYAL 
CONNAUGHT 


Hamilton 


alse in NEW YORK, CHICAGO, PHILA- 

DELPHIA, BOSTON, and 12 other leading 
cities in U.S.A, 

SM -52-6L 


Sans Cea nt eee 


aseesros-ceMenT 
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to bring down the Tory Govern- | seizing the throne? It is not easy 
ment, the trade unions should not |'to be dogmatic but I give it as my 
hesitate to use industrial action to | opinion that nothing but an elec- 
achieve a politica] result. One | toral disaster at the polls could 
delegate, speaking for the resolu-|seeure for him the leadership of 
tion, put it. even more clearly | the Socialist Party. P 

when he said: “The trade unions; Like Napoleon after Austerlitz, 
should not be afraid to use the he must be muttering: “Another 
weapon which brought them to) such victory and I am ruined.” In 
the powerful position they hold | fact, Bevan has manoeuvred him- 
today.” i | self into a position where he can- 


“In other words, if organized|not afford either a defeat or | 


labor does, not like the Govern-/ another victory. 
> 


ment the people have democratic- 
lally elected, then the unions 
‘should cal] a general strike. 

7 om 


Party’s Dictation ' 


Prospect Doesn’t Please 
The Union Bosses 


It is not beyond the realm of 
possibility that if Bevan gaine 
the leadership, 


erful of the trade union leaders | with the Socialists. There would 


went to the rostrum and told the/be solid reasons: for 
wild men not to be fools. Bellow- apart from “he personal 


Ss, quite 
lict. 


ing into the microphone to drown | Nationalization, which is the one 
the booing he shouted: “Pass the | concrete economic policy that the 


But They Won't Take 


resolution 


This conference has no power to 
dictate to us! 


if you like but the/ Socialists possess, is not loved by 


Once the workers are paid by 
' the State and there are no normal 


The booing redoubled in volume | employers to bargain with the 
but above it Deakin was heard to| Trade Unions have lost 75% of 


shout: 
when you come for money!” 


“You only listen to me/their power. This is not at all 


a pleasing prospect to the union 


This, of course, was sheer dyna- | posses. 


mite, This was tweaking a mad 


Also, the leading trade unionists 


bull right in the nostrils. It is a/of Britain are realists who know 


act that the main funds of the 


: unions will not obey it.|the trade union leaders. 


that the conditions and pay of the 
workers will never improve with- 
out the partnership of manage- 
ment and labor, More and more 
the trade union leaders want to 
get back to the position where 
they can negotiate independently 


Labatt’s Output’ 
Sets New Record 


New sales 
records were set by John Labatt 
Ltd. during July and August, re- 
ports Hugh F, Labatt, chairman 
of the Board. 

A marked increase in demand 
was noted in Quebec, Mr, Labatt 
states. Company has an option 
to purchase a 29-acre site near 
Montreal, said to be, well suited 


}for the location of a brewery, 


“With the building completed 


_}and two production lines now in- 
‘| stalled, company’s new London 


urnall trarrorp Tite 


er CORRUGATED BOARD (4" PITCH) 


Both in, maintenance and in application cost, the 
economy of “Turnall” materials is well proven by the 
use of Trafford Tile or Corrugated (4” Pitch) on 
many. large industrial plahts in every province 


throughout Canada. 


® Large roof or wall areas can be 


ey, Pe cas 
: a6 

: re ‘ e 

ROOF 


7 
A 





—CAVIT) 


DECKING— 


bottling plant will be completed 
this winter when the third pro- 
duction line is in place. 

“Product distribution in U. S. 
has been greatly strengthened,” 
states the chairman. Company 
now has more distributors ; 
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the big trade! 
Arthur Deakin, the most pow- | unions would end their association | 


and production | 
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Now Some Tories Seek 
Backing of Unions 


Already there are eager but not 





| very wise Tories saying that at 


the Conservative Party Confer- 
ence which will be held next 
week at Scarborough, Mr. 
Churchill should ask the unions 
to’ join in a partnership with the 
Conservatiyes. e 

I am afraid that such speeches 
will be made, and if so it will be 
a pity. All that the ‘Conserva- 
tive Party can hope for, and in 
fact all that it can want, is that 
the unions should dissociate them- 
selves from all political < parties. 
If that could be achieved — and 
it would have to. be a gradual 
process — then the Socialists 
would be in’ one awful mess. 

Undoubtedly Churchill will be 
urged to plan for an early elec- 
tion and force the Socialists to go 
to the country in a state of dis- 
ruption which nothing could con- 
ceal. Again I give it as my opin- 
ion that the country would resent 
an election taking place before 
ithe Coronation. 

Also, it would be hard for the 
public to believe that it was not 
an attempt to crush the Socialists 
before they had had a chance to 
invoke discipline in their ranks. 

« ae ” 





| Conservative Gain 
Is Considerable 


Perhaps in such an atmosphere 
of hatred and confusion it might 
be well to sum up the concrete 
items which emerge from the 
“Brawl at Morecambe.” 

1. The Conservative gain is 
considerable, The Conservatives 

| now stand as the only united 
| party in the state. 

| 2. The weakening of the broth- 
| erhood bond of the unions and the 
| Socialists is a gain for free enter- 
| prise and the Conservative cause. 
| 3. The victory of the Bevanites 
will have serious repercussions 
on Socialist Party morale when 
Parliament resumes on October 14. 

4. The floating Liberal vote will 
veer more and more toward the 
Tories, much as the Liberals hate 
them. 

5. The wild men of the Social- 
| ist Party now stand exposed to 
| view and will not be able to work 
‘with their former ‘advantage 
|either in the factories, the consti- 
tuencies or the House of 
Commons. 

6. It will bring the governments 
of Britain and the U, S, nearer 
together. ~ , 

Such a culmination was never 
foreseen nor hoped for at More- 
|cambe, but it has happened. The 
old saying still stands true: what's 
been done cannot be undone, 


2-for-1 Split 
In H-B Stock? 


stock distribution which 
would have the effect of a two- 
for-one split, and the establish- 
ment of a Canadian register and 
transfer office, will be considered 
this month by Hudson’s Bay Co. 
Stock distribution will take the 
form of an increase in authorized 
capital from £4,400,000 to £6,000,- 
000, followed by the issue a divi- 
dend of one fully paid-up new 
£1 share for each of the 2,492,224 
|par £1 shares now outstanding, 
payable to shareholders of record 
Oct. 13. P : 
In_addition, Hudson’s Bay Co. 
has declared an interim dividend 
from trading of 4%, and an inter- 
im distribution from land of 


va 


2%%, payable to shareholders‘| 


registered on Oct, 13. 


Setting up of a register and}; 


transfer office in Canada would 
simplify transactions in the com- 


pany’s shares, and reduce the} 


lengthy delay experienced by 
Canadian purchasers in receiving 
their shares. It was recently esti- 
mated that 25%, of the company’s 
outstanding Stock is now held in 
North America. . 

An “extraordinary 


general | 
court” js to be held Oct. 28 to 
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Neatly wrapped... 

You'll: move: more: hosiery across the salescounter-to-milady- 
when: it’s wrapped tn’ eye-appealing Pliofilm, . 

Pliofilm Hosiery Packs print beautifully, provide the added 
appeal’ that‘makes your prodtict stand out on any sales counterg 

Crystal-clear Pliofilm is your best protection against counter« 
damage too. And that’s important because even dainty feminine 
hands.can cause snags and runs in sheer hosiery. Pliofilm won’¢ 
break, crack or tear... provides permanent protection. 

And‘that’s not all!.For home use, women have found that 
Pliofilm Hosiery:Packs | provide the ideai place to.keep hosiery 
safe,and laundry-fresh between washings. ’ 

Better enquire about Pliofilm /oday! 






. PLIOFILM PRICES REDUCED! Investigate the important dollar 
savings that Pliofilm can offer you in your packaging. To get all the facts, 
send @ card to. Special Products Division, Goodyear, New Toronto, ° 
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Whether it’s “hot to-cold” or’ “cold to hot”,, the 
problem of heat exchange- is. common to almost 
every industry. ¢ 4's but the solution. to. the- problem 
varies, 

“cimco”, one~of~ Canada’s. oldest and~ largest - 
manufacturers of heat exchange equipment, has 

the technical skill and ‘the. ability -to- give: you*the 

right answer, oe | bie 
“Pressure Vessels”, “Shell and Tube”’, design and - 
fabrication are cimco’s business and have beep — ; 
for almost forty years,.The next time You require’; ges 
this type of equipment -won't-You, “Let ‘cimco* a 
“Do The. Job?” Tse ay? 









